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Member N. Y. Stock Exchange. 
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BANKERS AND BROKERS, 
EMPIRE BUILDING, 


71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
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(US AmEss FEARON & CO, 
BANKERS, 
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Guaranteed Stocks a Specialty. 
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FINANCIAL. 


First NATIONAL BANK 


OF CHICAGO. 
Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





THE AMERICAN CREDIT. 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our coliateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 


. STUART SIMONS & CO. 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


25 BROAD AND _ 
50 EXCHANGE PLACE, {NEW YORK. 


TELEPHONE, 3398 BROAD. 


] & W.SELIGMAN & CO, 
BANKERS, 
No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo 
andon Manila. 


Buy and Sell Investment Securities. 


—— A. MORSE & CO., 


Members 
New York Stock Exchange, 


44 BROADWAY, NEW YORK. 


PRIVATE WIRES TO BOSTON, SPRINGFIELD 
AND PHILADELPHIA. 


—- ee 


CHAS. A. MORSE. 





GARDNER W. BROWN. 


J.F.A CLA'K, Special. 





. per Year. 
tc. per Copy. 











ee _ FINANCIAL. 


SIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, 7 7 $] 500,000.00 
SURPLUS AND PROFITS, 750,000.00 
DIRECTORS: 

E. Mariner, F. G. Bigelow, 
C. F. Pfister, H. C. Payne, 
Geo. P. Miller, a % , 2 Goll, 
Wm. Bigelow, F. Vogel, Jr., 


J. H. Van Dyke, Jr. 
F. J. KIPP, anti 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


CAPITAL, SURPLUS and 
UNDIVIDED PROFITS, $7,425,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 











DIRECTORS: 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT 
W. EMLEN ROOSEVELT, ROBERT WALTON ‘GOELET, 
WILLIAM H. PORTER. 





| ADENBU RG, THAL MANN &CO, 
BANKERS, 
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25 BROAD STREET, 


[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


—---- 


NEW YORK. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








FOREIGN BANKS. | 


M ARTIN’S BANK (L imited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 


Sg. a ee 646,380 
@ $4.86—21. 





Foreign Exchange and General Banking Business. 


ERCHANT BANKING COMPANY 


(Limited) 


{12 Cannon St., London, Eng. 


Capital Subscribed, - $3,280,800 
Capital Paid Up, - 1,458,000 
Reserve Liability, - 1,822,500 
Surplus, - - 85,080 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





RICHARD V. HARNETT & CO, (tnc.) 


Auctiomeers, 


73 Liberty Street, {HENRY W. DONALD, 


Auctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, SEPT. 23, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 

1 Broadway, 
For account of whom it may concern: 
100 Shares Cuban Development Co., $100 


each. 
500 Shares Neptune Mining Co., $25 each. 
20 Shares Electro-Pneumatic Transit Co., 





$10 each. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. | 


| 15th, 1902. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 


ment Securities on commission. Investment 
Receive accounts of Banks, Bank. Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
—- make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred. 
Credit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 


LINCOLN TRUST CO. 


St. Louis, Mo. 
CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


CERTIFI- 





A A. B. WOERHEID E, Presiden 
GEO. F. DURANT, Ist Vice President. 
GEO W. LUBKE, 2nd Vice-President pe ~oemeee 
J. H. AUG MEYER, 3d Vice-Preside: 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL, Treasurer. 
H. 8 CAULFIELD, Attorney 








_ TRAVEL. 








The Best of Everything ‘ 





HE through train service of the | 
Chicago & North-Western Rail- 
, way from Chicago to Omaha, ' 
Denver and the Pacific Coaston the 
west, the Black Hills and Dakotas 
to the northwest and to Milwaukee, 
Madison, St. Paul, Minneapolis and 
Duluth on the north, is as nearly 
perfect as modern and _ skillful 
management can make it. 


The Overland Limited, a ‘ 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


The Colorado Special, only 
two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


TheNorth-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 





H.R. MCCULLOUGH, W.B. KNISKERN, 
34 Vice-President. Gen’'l Pasg’rand Tkt. Agt. 


CHICAGO, ILL. } 














Chicago, Rock Island and 
Pacific Railroad Company. 


NEW YORK, September 15, 1902. 
TO HOLDERS OF STOCK OF 


The Chicago, Rock Island and 
Pacific Railway Company. 


The time within which outstanding stock of THE 
CHICAGO, ROCK ISLAND AND FACIFIC 
RAILWAY COMPANY may be deposited with 
Central Trust Company, of New York, under the 
offer of purchase made by the undersigned, dated 
July 31st, 1902, will expire on 


Saturday, September 20th, 1902. 


Holders of Subscription Certificates may deposit 
the same at any time up to and including October 


Chicago, Rock Island and Pacific Railroad Co., 
By WILLIAM T. RANKIN, President. 








__ DIVIDENDS. 





THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 

Coupons No. 14, due October f, 1902, from the 
Atchison, Topeka and Santa Fé Railway Comey 
GENERAL MORTGAGE FOUR PEI 
BONDS will be “> on and after that a: He, pen 
presentation at the office of the Company, No. 59 
Cedar Street, New York City. 

H. W. GARDINER, Seca Treasurer. 

New York, September 20, 1902. 





THE PACIFIC COAST COMPANY. 

The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the office of 
the Co., 83 Montgomery St., Jersey City, New 
Jersey, on Wednesday, the 8th day ot October, 1902, 
at 12 o'clock noon, for the election of three Direc tors, 
to be elected for a term of three years, and for the 
transaction of such other business as may properly 
come before the meeting. 

Stock transfer books will be closed at 3 o’clock 
P. M. on Tuesday, the 16th day of September, 1902, 
and reopened at 10 0’clock A. M. on October 9th, 1902. 

HAMIL TON) H. DURAND, Secretary. 

September 12th, 1902 


Office of 
WESTINGHOUSE ELECTRIC AND MANU- 
FACTURING COMPANY, 

No. 120 Broadway, New York City, N. Y. 

At a meeting held this day it was 

RESOLVED, That a quarterly. dividend of ONE 
AND THRE E-QU ARTERS PER CENT. (134%) 
upon the Preferred Stock of the Company be de. 
clared, payable October Ist, 1902, to stockholders 
of record at the close of business on Se ptember 
20th, 1902, and that the transfer books for the 
preferred stock be closed on September 20th, 1902, 
at 12 o’clock noon, and opened on October 2d, 1902, 
at 10 o’clock A. M. 


T. W. SIEMON, Treasurer. 


THE NEW YORK AIR BRAKE COMPANY, 
66 Broadway, New York, Sept. 17, 1902. 
The Board of Directors of this Company, ata 
meeting held this day, declared a quarter ly divide nd 
of TWO PER CENT., payable at the Company’s 
office in New York, on the 15th day of October, 1902, 
to stockholders of record at the close of busine ‘$8 On 
the Ist day of October, 1902. Transfer books will 
close at 3 _P. M. October lst, and open at 10 A. M. 
October 16th. 
JOHN C. THOMPSON, Treasurer. 








UNION TYPEWRITER COMPANY, 
September 17th, 1902. 

At a meeting of the Board of Directors of the 
Union Typewriter neg — aa day, a 
THREE AND ONE-HALF PER CENT. (3%) 
dividend on the first preferred stock, - FOUR PER 
CENT. (4%) dividend on the second preferred 
stock, and a THREE PER CENT. (3%) dividend 
on the common stock, was declared payable to all 
stockholders of record October lst, 1902. 

Transfer books to be closed for dividend purposes 
on September 19th, at three o’clock in the afternoon, 
and reopened on the morning of October 1st. 

GEORGE K. GILLULY, Secretary. 





DRAGON 


PORTLAND CEMENT 


The Lawrence Cement Co. 


MAKERS AND SHIPPERS OF OVER 


20,000,000 BARRELS 


Portland and Natural Cement. 


Sales’Office, No. 1 Broadway, New York. 
ERNEST R. ACKERMAN, President. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S$. YOUNG, 
President. Cashier. 
WwW. M. woobpDs, LEWIS s. LEE, 
Vice-President. Assistant Cashier. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
6TH DAY OF SEPTEMBER, 1902: 


RESOURCES. 


Loans and discounts. ..............-..- $19, - 237 88 
SED dcdncudancesnacssencegnes eave 072 16 
Due from trust companies, banks, 
bankers and brokers 1,142,204 35 
Banking house and lot ................ ,000 00 
— Ee 395,504 15 
sce dich rthhoen etna akeeoninye 4, 716 684 00 
ae tenders and circulating 
SS national SESE Pee: 1,906,682 00 
Cash items, viz. 
Bills and checks for 
_ a day’s ex- 
SPT SER $5,820,380 71 
other Seaus carried 
cash 75,435 22 


ree eee ewe eee eee 





5,895,815 93 
$34,930,200 47 








LIABILITIES. 


Capital stock paid in in cash.......... $1,500,000 00 
lus fund 3,000,000 00 


276,664 95 


Un vided rofits, less current ex- 
penses an taxes paid 


TN REE 18,697,180 92 
Due trust companies, namie, bankers, 
brokers and savings banks ......... 11,422,075 60 


Amount due not included under any 
of the above heads, viz.: 
Unpaid dividends -.. 737 00 
EE netendscsdsnunees 33,542 00 34,279 00 
$34,930,200 47 
State of New York, County of New York, ss.: 


William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
sy me | report, with the schedule accompanying 

6 same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location A, uired by the 
banking law (Chap. 689, Laws 892), and not 





' elaewhere; and that the above A. is made in 


compliance with an official notice received from the 
Superintendent of Banks, designating the 6th day of 
September, 1902, as the day on which such report 
shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 


Severally subscribed and sworn to by both depo- 
nents, the 10th day of September 1902, before me, 


ROBT. E. J. CORCORAN, 
{Seal of Notary.!] Notary Public Kings County. 
Certificate filed in N. Y. Co. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


$1,000,000 
1,000,000 
250,000 











CAPITAL - = 
SURPLUS - = 
PROFITS - «= -« 





This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. [It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS? 


Cc. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH. President. 
Ae MOCNALLY, Vice-President. 
F. M. BLOUNT, Vice-Presideat. 
v. M. JACKSON, Cashier. 
*. W. McL&EAN, Assistant Oashier. 
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THE WEEK. 


Domestic trade continues active, high rates for money having 
thus far failed to check industrial operations or unsettle confi- 
dence. Stringency is considered only temporary and chiefly of 
importance to speculators, while large imports of gcld promise 
relief. Crops are making encouraging progress, despite some 
injury from frost. Labor disputes are few, the anthracite coal 
strike being the only one that retards progress, and each week 
shows some increase in output. Fall distribution of merchan- 
dise has begun unusually early, while the volume of orders 
already placed indicates much the heaviest aggregate on record. 
At the South and West conditions are especially favorable, 
shipping departments working vigorously, and payments are 
promptly made. Traffic congestion causes complaint, yet rail- 
way earnings thus far available for September show a gain of 
4.9 per cent. over last year’s returns and 15.7 per cent. over 
1900. Sales of securities have fallen behind those of the cor- 
responding week last year, yet bank exchanges at New York 
exhibit an increase of 50.6 per cent., andcompared with 1899 
the gain is 35.9 per cent. At other leading cities there were 
increases of 30.4 and 21.2 per cent., respectively. 

Official returns of foreign commerce during August show 
the improvement in exports over the two preceding months 
that was indicated by the weekly movement of merchandise 
and staples, and imports far surpassed the corresponding month 
in preceding years. This liberal buying in foreign markets 
testifies to well-sustained domestic consumption, particularly as 
to iron and steel, but imports of coal are abnormal and will be 
still more of an element in subsequent statements. Despite 
heavy imports, there was a favorable trade balance on merchan- 
dise account, and including specie, foreign indebtedness 
increased over $20,000,000. It is most gratifying to find that 
the decrease in exports in comparison with last year’s figures 
was all in farm products, a class of trade that may readily be 
regained, while there was an increase in other exports of over 
$3,500,000. In August, 1go!, all records for wheat exports 
were surpassed, while this year was the lowest for a long period 
as to corn shipments, which explains much of the difference. 

Relief comes slowly to consumers of coke, although each 
week brings a new high record of output. Stocks are becoming 





burdensome in the Connellsville yards, but facilities for trans- 
portation show little improvement, despite numerous promises 
that coke shall have precedence over other freight. The worst 
effect is the increasing importation of pig iron, Great Britain 
alone sending 70,000 tons during August, while arrangements 


‘are now being made for remote deliveries. Steel is also coming 


in freely, German producers accepting orders at gradually 
advancing quotations. Estimates of the tonnage on the books 
of the leading domestic concern fall little short of five million 
tons, covering deliveries nine months ahead, while new con- 
tracts for railway and structural shapes are constantly offered, 
The abnorma! condition of this industry bears testimony to the 
unprecedented expansion of business in the United States, and 
it is unfortunate that such heavy purchases abroad are made 
necessary by the inadequate supply of fuel. Recent advances 
in tin and copper were not maintained, supplies proving fully 
equal to demands. 

Cotton exports during the crop year ending August 31 were 
75,862 bales more than in the preceding year, but owing to 
the lower price there was a decrease of over $33,500,000 in 
value. This year, however, foreign spinners are being com- 
pelled to pay full prices, although heavy port receipts indicate 
that the new yield is being picked and marketed unusually 
early. Reports of frost caused a sharp rise in corn quotations, 
yet much of the crop is beyond the reach of damage, and higher 
prices resulted more from fear of possible harm during the next 
few days than any actual injury. Interior receipts for the week 
were 2,158,682 bushels, against 2,322,766 a year ago, and At- 
lantic exports are only 37,287 bushels, compared with 290,801 
last year when high prices had reduced the outgo to an un- 
usually low point. Wheat declined on account of heavy western 
receipts, aggregating 8,361,272 bushels for the week, against 
8,383,373 last year, while exports from all ports of the United 
States, flour included, were 5,319,796 bushels, compared with 
4,033,455 bushels last year. 

New England manufacturers of footwear are well occupied, 
new business coming forward more rapidly than old orders are 
filled, in many cases, so that activity is assured well into the 
future. Wholesalers are becoming importunate for delivery of 
winter shoes, and sample lots of spring goods receive more atten- 
tion. Local jobbers are active on some lines for which retailers 
are urgent. Leather is quiet, with no sign of weakness, but 
large receipts of cattle at Western markets caused a slight re- 
duction in prices of packer hides from the record-breaking 
figures that have prevailed. Cotton goods are more firmly 
held as the raw material develops strength, and light stocks in 
first hands give the market additional support. A limited 
export trade has been effected in heavy cottons, but sellers 
refuse to accept bids as arule. There is asteady domestic de- 
mand for prompt delivery, without much effort to place future 
contracts. Standard print cloths are inactive, with occasional 
sales of wide goods at slightly higher quotations. Woolens 
and worsteds are notably quiet because leading concerns have 
sold their entire product of staple goods. Re-orders for heavy 
weights are frequent, and quick delivery is desired. 

Call loans at 20 per cent. were not conducive to high records 
in stock quotations, and a reaction of about $2 from last week’s 
top point occurred in the average of the sixty most active 
railway shares. There was no evidence of uneasiness on the 


part of investors, but liquidation was forced in lightly margined 


accounts. Relief was afforded the money market by prepay- 
ment of October interest on Government bonds, and moderate 
quantities of gold were imported, engagements for future 
arrival having-a sentimental effect, without increasing the 
available supply of funds. Treasury gold holdings rose above 
$581,000,000 for the first time, and the balance on regular 
operations shows a large surplus for the month of September 
thus far. 

Liabilities of commercial failures thus far reported for 
September aggregated $5,351,126, of which $1,742,572 were 
in manufacturing lines and $2,292,633 in trading. Failures 
for the week numbered 199 in the United States, against 157 
last year, and 25 in Canada compared with 26 a year ago. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.—There continues to be a very confident feeling in 
trade and industrial circles, with a large volume of business in 
progress and machinery generally employed fully. The job- 
bing trade in dry goods is active, and clothing, millinery and 
footwear are also in heavy movement from second hands. 
Reports from the retail dealers throughout New England are 
satisfactory, with a healthy demand for seasonable goods the 
strong feature. In strictly wholesale branches there has been 
a quieter time in leather, as consumers have their wants pretty 
well covered, but there is no change in prices despite the easier 
feeling in hides. The shoe shipments for the week of 97,494 
cases are the heaviest for many weeks, and compare with 
76,103 cases in the previous week and 101,382 cases in the week 
last year. This movement shows that the shops are busy, 
while several manufacturers have added substantially to the 
orders on their books during the week. The cotton mills con- 
tinue conservative in taking forward contracts for plain and 
printed fabrics at current prices. With the woolen mills con- 
ditions are very satisfactory and looms are busy. There has 
been a return ofactivity in wool, the demand for the staple this 
week showing an improvement and several million pounds were 
sold to manufacturers at full prices. The undertone of the market 
being very strong, the advance of 5 to 7% per cent. at London 
added to the strength here. There continues a heavy outward 
movement, shipments from Boston this week aggregating 
6,537,821 pounds, compared with 4,575,614 pounds inthe week 
last year. Cargo spruce is firm and in good demand, with 
short lumber tending higher. There is no let up in the demand 
for crude and manufactured iron and steel. Coal prices for 
anthracite are advanced to $12 a ton. Money market still 
sensitive, but a better feeling apparent, with time loans at 5% 
to 6, and call at 6 to 6% per cent. 

Portiand, Me.—Retail trade throughout the State while 
not particularly active continues of fair volume. Groceries and 
wholesale provisions are selling well and there is a fair move- 
ment of dry and fancy goods, hats, shoes, etc. Lumber con- 
tinues in good demand and the adjustment of labor troubles in 
Eastern sections admits of an increased output. Preparations 
are already being made by leading logging contractors for quite 
a winter’s work. Corn canning is under way, but the supply 
is extremely light and the pack will be only a very small per- 
centage of the average. Herring in eastern waters continue to 
run very large and the sardine pack will be short, but heavy 
shipments are being made of the salted fish for the West. 
Collections are fair, with rather more than the ordinary amount 
of money in circulation. 


Philadel phia,— The conditions in iron and steel have 
not materially altered during the past week. There is plenty 
of business, but it is much hampered by shortage of fuel and 
difficulty in obtaining transportation facilities. Foreign im- 
portations continue. Prices during the week have ruled about 
the same as during week previous, except mill iron, which is in 
excess of requirements somewhat, and therefore somewhat 
lower. Large consumers are busy and activity is reported in 
all departments. The Pennsylvania Railroad has recently 
placed with the Baldwin Locomotive Works an order for 
250 high-class freight locomotives, aggregating in cost 
$3,250,000, all to be delivered within the first six months 
of 1903. The coal trade presents no new features, anthracite 





being scarce and prices rising, with bituminous coal in demand: 


and active. The electrical trade reports the season quieting 
down somewhat, but open weather is favorable to building 
operations and a good demand is still noted. Wholesale drug 
trade report local business in a satisfactory condition. Trade 
through the center of the State is dull and collections slow. 
Orders from West and South are being received and volume of 
business in total compares favorably with corresponding period 
of last year. Paint manufacturers and dealers are rather dull, 
but prices are firm, and collections reported good. In both the 
above lines the season is not their active time for business, 
though indications are favorable. The lumber market continues 
active for the season, prices are steady in all lines of builders’ 
materials, and the demand is good—in bricks as well as in some 
others in excess of the supply. Contractors have a large 
amount of work on hand, and bids are being called for for some 
large operations. Furniture manufacturers are busy. Wholesale 
dealers express satisfaction with the year’s business so far, and 
the retail trade is active. The wool market has been quite dull 
during the past week, although there has been considerable 
inquiry which has not as yet resulted in sales to any consider. 
able extent. Such sales as have been made consist of territories, 
with exception of some very small lots of other grades. The 
tone of the market has been generally firm, although in 
quarter-blood and unwashed fleeces there has_ been an evident 


tendency to weakness. The demand for territories has been 
chiefly for fine and fine-medium and fine grades, the latter has 
been held with the most confidence owing td their relative 
cheapness and desirability as compared with the dearer Ohio 
wools. Washed fine Ohio delaines are strong and difficult to 
obtain below 31 cents, XX Ohio clothing 28% and 29 cents. 
There is a feeling of hopefulness in the market as to the future 
of wool, and holders are not inclined to make the concessions 
from current asking figures that would be necessary to stimu- 
late buying to any extent. 3 

There is no change to be noted in the leather lines, prices 
ruling high, but considerable inquiry is being made in relation 
to goat skins and other upper leathers for future delivery. A 
fair trade is doing in the jobbing shoe line, and shoe factories 
are doing an average business only. A scarcity continues in 
green hides, and difficulty is still experienced in filling orders. 
Carriage builders report good business, and are booking orders 
for more expensive lines. Wholesale paper dealers and manu- 
facturers report volume of trade fully up to the same period of 
last year, prices firm, with a tendency to stiffen on some grades, 
and collections satisfactory. Wholesale dealers in millinery 
goods report trade conditions in general as satisfactory, and ad- 
vance orders somewhat ahead of the same time last year, with 
every indication of a good fall business. Collections on spring 
sales are said to be coming in satisfactorily. Wholesale jewelers 
report considerable increase in volume of business during the 
past week, with all signs pointing to an early and good fall 
trade. The dry goods jobbers and commission men report 
that business for the past week has been very active, and there 
is a shortage in certain lines of goods. Retail business has 
also improved considerably, and the general condition of the — 
market is favorable. In the wholesale and jobbing grocery 
line large dealers report a good out-of-town business, with city 
trade only fair. The retail trade are actively employed, 
although in certain sections of the city the smaller dealers have 
been more or less affected by the gradual increase of the cut- 
rate stores, and the consolidation of interests in the retail 
grocery line among country merchants is being felt to some 
extent in the wholesale trade, although not generally admitted. 
In teas and coffees a good business is being transacted, and 
although coffees have advanced a shade, prices have been favor- 
able to buyers. Sugars are in moderate jobbing request, with. 
no quotable change in price. Syrups and molasses are in fair 
demand, and the consolidation of interests in this line is said 
to have advanced the price of syrups a few shades. Collections 
are reported satisfactory. The money market is firm, and 
rates are ruling at 6 per cent. in all lines, and the street look 
for a continuance of present rates. 


Pittsburg.—tThe condition of the iron and steel markets 
has not materially changed. The matter of railroad transpor- 
tation is still causing much concern to the shippers, and during 
the past week the merchant furnace men in the Shenango and 
Mahoning Valleys have been put to a great deal of incon- 
venience by the lack of sufficient fuel, caused by poor railroad 
facilities. The congestion of freight is causing considerable 
suffering among the Valley furnaces, where a great deal of diffi- 
culty is experienced in securing sufficient fuel, and a number 
of furnaces have been compelled to bank in consequence of a 
lack of coke. The railroad companies appear to be making a 
determined effort to relieve the scarcity of rolling stock, but 
conditions in the transportation line are about as usual, and 
considerable difficulty is experienced by shippers in making 
prompt movements to any section. In the Bessemer pig iron 
market domestic quotations are on a basis of $21.75 per ton at 
the Valley furnaces or $22.50 delivered at Pittsburg, while forge 
iron is quoted at $20.75 to $21, and foundry iron at $22. It is 
currently reported and not denied in official quarters that con- 
siderable foreign Bessemer iron has been shipped into the Pitts- 
burg district at $19.75 per ton, exclusive of freight rates, which 
would make the price of delivery at Pittsburg about $21.50 
per ton. In the steel rail market the demand continues good, 
specifications on old contracts are coming in freely and there is 
a constant inflow of new orders. On standard section rails the 
price remains at $28 a ton, and on all other sizes the price is 
proportionate. In the structural market considerable new 
business is being booked, and the mills are sold up for months 
ahead. During the week about 15,000 tons of new business 
has been booked at existing quotations. Plate market conditions 
are unchanged, and during the past week about 12,000 tons of 
new business was received. Prices are unchanged for later 
shipment, but for prompt delivery as high as $4.50 a ton is 
being offered as premiums. The steel bar market is exceed- 
ingly active, and during the week about 8,000 tons of new bus- 
iness were booked by the Pittsburg producers. There is a free 
demand in this line, and large orders are coming in. 


' The price on Bessemer bars is still held at $1.60 for 100 pounds 


and $2 a ton higher for open-hearth. The sheet market 
continues quiet, and there are no special features. There isa 
fair business being received and price quotations are steady. 
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There is nothing new in tin plate, and while there is a fairly 
good business the situation is not particularly active and quo- 
tations are unchanged. The price holds at $4 per 100 pound 
box for standard plates. 

In the hardware market a large volume of business is being 
handled, and reports from all sections indicate a good condition 
in this trade. In many lines the demand is exceedingly strong, 
and the only trouble experienced is the difficulty in obtaining 
promptly some lines from the different iron and steel corpora- 
tions. In the lumber market prices are well sustained and the 
demand is good. In nearly all lines the call for goods is broad- 
ening and the outlook for a steady business is bright. The 
feature of the window glass market is the dissolution of the In- 
dependent Glass Company, and it is hard to determine at this 
time what effect this will have on the general market. It is 
estimated that the Independent Glass Company has about 
50,000 boxes of glass on hand, and a number of orders, which 
will undoubtedly be handled and settled by the association. As 
to future transactions in the window market it is hard to ven- 
ture an opinion, as the largest corporation will have consid- 
erable opposition in the way of individual factories, which 
will be in the market for business and ready to meet 
any and all prices. The outcome of the window situation 
is hard to determine at this time. In the plate glass market 
there is a good demand and prices are satisfactory. In the 
tableware market prices are well maintained and there isa 
good demand. The lamp chimney market is in good condi- 
tion, prices are fair and demand is satisfactory. In the whole- 
sale and jobbing line a good trade is being handled by the dif- 
ferent houses, orders are coming in freely and in practically 
every line the market is active. Money easy at 4 and 6 per cent. 


Baltimore.—There is general activity in all wholesale 
lines, the fall and winter trade being unusually large and the 
outlook most promising. The number of house buyers on the 
market seems to increase rather than diminish, and sales of 
seasonable goods are heavy. There is no cessation of the de- 
mand for clothing, the volume of business for the season being 
considerably ahead of last year, while prices are very strong, 
owing to the scarcity of desirable woolens. Boot and shoe 
jobbers and manufacturers report a better demand for goods 
at firmer prices, and the prospects are generally encouraging. 
Trade in millinery and notions is exceptionally good, and hat 
and cap concerns are well employed. The exportation of 
domestic leaf tobacco is very large, and prices continue high, 
though collections are slow. Furniture factories are doing a 
good business, both locally and with distant points, and collec- 
tions are good, though prices are badly unsettled. Harness 
factories are booking substantial orders for future delivery, 
while the demand for immediate shipment is very brisk. 
Stationery and paper markets show slight improvement, 
though prices are still unsteady and the demand quiet. The 
sugar market is firm at five points advance, but trading is dull. 
Coffee has fluctuated sharply, reacting to old prices, and the 
the situation is quiet, with a moderate demand for the better 
grades. Business in heavy groceries is somewhat better. 
Packing houses are running to their full capacity, and prices 
of canned goods continue exceptionally high. The lumber 
market is unusually quiet, receipts of yellow pine being light 
and prices strong, while the export trade in hardwoods has 
fallen off considerably. 


Nash ville.—Fall trade has opened more satisfactorily than 
for several years past. The September volume of business is 
largely in excess of last year’s, especially in hardware and flour, 
one mill having shipped forty-six car loads of flour in one day. 
Retail trade is much improved. Collections 10 to 20 per 
cent. better than last year. 


_Memphis.—Trade with jobbers in the different lines con- 
tinues good, but is dull with retailers. Cotton is beginning to 
move freely, and country collections are improving. 


Louisville.—Seasonable merchandise is selling freely, 
and buyers are visiting the local market in greater numbers 
than in former years. An improvement is noticeable in build- 
ing operations. The banks are busy and collections are rea- 
sonably prompt. 


Atlanta.—The grocery trade is reported good, though or- 
ders are small. Shoes are in demand and a satisfactory business 
is reported. Sales of dry goods and clothing are moderate. 
Paper ma: ufacturers report steady sales at fair prices. Collec- 
tions are slow. 

New Orleans.—The movement of merchandise in all 
lines has been comparatively large. Cooler weather has ma- 
terially stimulated retail trade, collections are fairly good, cotton 
has been active, sales of spot cotton have been large at ad- 
vanced quotations, and prices have been maintained. The 
market closed firm. The future market has also been active 
and has scored a material advance. Sugar and molasses are 
unchanged. The movement of rough rice has been large ; all 
offers are being readily taken at satisfactory prices. The 


market is firm and demand good. The money market is. firm, 
and while the demand for funds for crop purposes is good, all 
the requirements are being readily supplied. The local stock 
market has been fairly active. The movement of grain for 
export is not above the average. 


Dallas..—Cotton picking has progressed to a point which 
bears out early prediction of a short crop, but a balance is pre- 
served in the price which the staple is fetching and the un- 
usually high price of seed, making business conditions fairly 
easy. Wholesale trade in drugs, groceries, dry goods and 
clothing is quite active, but in most other lines a dulness is re- 
ported. Collections are better than fair for the season. 


Little Hock —Jobbers in all lines have a good trade. 
Collections are hardly fair. Retail trade is improving. Money 
is tight owing to unexpected and unanticipated early cotton. 

Cleveland.—Trade conditions in all lines appear to main- 
tain previous favorable and encouraging features. The jobbing 
trade continues active, and retail trade is reported as fairly 
good. Dry goods and kindred lines are moving easily. Whole- 
sale grocers are doing a good business, and in the hardware 
market there is a large volume of trade. Builders’ materials 
continue brisk, manufacturers in all lines are busy, and labor 
is in good demand. Collections are reported fairly prompt in 
most lines, and money is easy. Local stocks are active at 
ruling high prices. 

Cincinnati.— Business continues good in all lines, activity 
prevailing in building supplies, lumber and hardware. Ma- 
chine shops report improvement and clothing manufacturers 
are well employed and are booking good orders. The Cincin- 
nati Fall Festival, which is now in progress, is attracting a 
number of people to this city and retail business is being 
benefitted thereby. Groceries, provisions and general produce 
show an improving tendency and no complaints are heard 
regarding collections. Banks report the usual season’s dis- 
counting at normal rates and there is an ample supply of 
loanable funds. 


Detroit,— Banks report a good demand for loans. Commer- 
cial paper firm at 6 per cent. Collections are quite fair, 
prospects are bright, and the volume of trade is large, with an 
increase of 10 to 20 per cent. in several lines. There is a good 
demand for skilled labor, and prices of dry goods, leather, steel, 
etc., continue firm. 


Chicago.— Aside from a moderate falling off in packing, 
due to lessened supplies of live stock, general business presents 
unusually active indications in all important branches of indus- 
try, and in the aggregate volume has not hitherto been exceeded. 
The railroads carry enormous quantities of manufactures and 
products to and from the West, and demands for more cars 
are repeatedly urged, not only in the grain and cattle interests, 
but also by many jobbing and factory concerns which are 
pushed on large, prompt shipments. More orders than were 
expected are placed for immediate forwarding of staple mer- 
chandise, and many producers of finished materials for heavy 
construction, machinery and mill and mining equipment, are 
distributing much tonnage for use in both home and foreign 
enterprises of magnitude. New business coming forward bulks 
well and prices obtained are on a profitable basis. Contracts 
closed and offering in iron and steel provide for steady working 
of the mills well into next summer. Rails, for which there has 
sprung up a renewed inquiry, cannot have promise of delivery 
before September, 1903. A pronounced scarcity of hard coal 
has widened the adaptability and sales of bituminous in many 
directions, and quotations are marked up about 20 per cent., 
with the smokeless fuel finding a ready market. Coke is more 
needed and harder to obtain, and there is meagre supply and 
costlier price for pig iron, some foundries being forced into 
temporary closing, and others so hampered in operations that 
current work may be seriously delayed. Car builders receive 
gratifying specifications of considerable new business for coming 
six months, and agricultural implement makers are provided 
with liberal home and export demands, and are now running 
to full limit of working capacity. The western farmer buys most 
of the best tools the market affords and his purchases are the 
main cause of this singularly successful year in: hardware and 
wagon building. Dealers in merchant iron and metals, and in 
brass wares, report low stocks and profitable results, with little 
abatement of demand, which has ruled strong for several months. 


National bank statements, compared with figures of three 
months ago, show decreases in combined deposits of 3 per cent., 
and in cash-on hand of almost 15 percent. The loans item 
increased slightly less than 3 percent. The drop in deposits 
is nearly offset by those held by a new national bank, the figures 
issued by it being excluded from the comparison made. It is 
seen that the nationals are very closely loaned up. Several 
have liberal reserve funds which will be drawn upon soon for 
mercantile and large grain moving purposes. Commercial 
paper is in lessened flow and call loans are unimportant. 
Discounts on choice offerings average 5% percent. Promotion 
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of another new national bank with capital of one million dollars 


‘proceeds favorably. Bond transactions improved principally in 


well known railroad issues. Sales of local securities are 3 per 
cent. over year ago. Ten active stocks average decline of fifty 
cents per share, due to profit taking after last week’s rise. New 
buildings, $945,650, exceed last year’s by 3 per cent. Real 
estate sales, $2,313,093, gained 10 per cent. The market for 
business property is improving and outside medium lots are 
more active. Live stock receipts, 257,800 head, fell away 14 
per cent. Other receipts declined, in cattle 7 per cent., sheep 
10, broom corn 18, hides 19, butter and hogs 20, corn 23, 
flour 24, wool 28, cheese 30, wheat 38, barley 40, dressed beef 
50, and lard 55. Increases are, oats 12 per cent., seeds 31, and 
rye 50. Wheat and oats suffered aslight decline in prices, and 
futures attract sellers in all grains, but prices of other foodstuffs 
are without notable variation over week ago. 


Minneapolis.—Comparing the milling situation with that 
of a week ago, an improvement is noted in different ways. 
Export demand has improved and domestic sales have been 
greater than for some time. Receipts of new wheat are in- 
creasing and the outlook is good. According to figures com- 
piled by the Northwestern Miller the flour output increased 
83,000 barrels to a total of 334,230 barrels, against 310,885 in 
1901 and 325,585 in 1900. The mills sold more flour than 
they made and at satisfactory prices. Mill feed is in better 
demand, with prices firm and higher. The combined receipts 
of wheat at Minneapolis and Duluth for the week were 3,745 
Cars, against 2,584 cars last week and §,395 in IgoI. Public 
stocks of wheat are very low and now stand at but 1,319,000 
bushels, as compared with 5,517,000 bushels a year ago, and 
8,876,000 in 1900. The mills ground last week 1,450,000 
bushels of wheat, and receipts, lessshipments, were 1,550,000 
bushels. The situation in lumber is unchanged, shipments 
continue heavy and prices for all grades firm. Receipts of 
lumber for the week 3,712,000 feet. Shipments 9,888,000 feet. 


St. Paul.—Trade conditions remain unchanged, and pro- 
minent features as reported last week are well maintained. The 
wholesale drug trade continues very good. In paints, oils and 
glass the movement is satisfactory, and in sheet and heavy 
hardware the situation is firm, with no new features of special 
importance. In groceries the demand is steady, sales for the 
week exceeding the same period last year. Distributive move- 
ment in dry goods is heavy, and the season’s sales are con- 
siderably in excess af a yearago. Hats, caps, furnishings, 
clothing and notions also show a considerable increase over 
1901, and the jewelry trade is up to expectation. Season’s 
trade in millinery has been exceptionally good. Leather goods 
factories are busy. The harness trade is very good, and in boots 
and shoes September sales exceed previous years by a good 
margin. Collections are fair. 


Milwaukee.—tTrade continues satisfactory and is espe- 
cially good in dry goods, clothing, hats, gloves, shoes and 
paints. Manufacturers in most lines are unable to fill orders 
promptly. Cool weather increases the volume of retail sales. 
Corn is somewhat backward and in some sections affected by 
frost. The demand for money is brisk, with rates firm at 6 
per cent. Farmers are busy plowing and threshing, and col- 
lections are somewhat backwards in consequence. 

St. Joseph.—Trade is responding to favorable conditions. 
Orders are unsurpassed by any previous period. Collections 
are good. 

Kansas City.—Trade conditions continue favorable and 
manufacturers and jobbers report sales ahead of the same date 
last year. Collections are only fair. Cattle receipts unprece- 
dented, reaching over 85,000 for the week, and prices declined 
in proportion. A lot of dehorned premium Herefords sold for 
$8.75. Hog receipts continue light and prices about stationary. 


St. Louis.— While weather conditions have been variable 
and for the most part unseasonably cool and decidedly unfavor- 
able to the late corn and to tender vegetation, both of which 
have been damaged by frost, general business conditions have 
changed but little. They could scarcely be more favorable. 
There has been some loss to the farmers on the late crops, but 
the yield and quality of the earlier harvest have been so satis- 
factory that this is lost sight of ina measure. The city retail 
is especially good, not only in the big downtown stores, but in 
the smaller ones in the outlying districts. Attention is still 
attracted by the heavy buying in the jobbing houses by the 
country merchants. The trade has also been heavy in gro- 
ceries and provisions to the west and southwest. The cold 
snap offered little discouragement to builders, who are taking 
advantage of all conditions to forward operations and to close 
in as much work as possible before winter setsin. In this connec- 
tion it is predicted that the interior operations will be larger this 


year than they have ever been before. This has naturally in- 


creased the percentage of gain of the hardware trade. The 
wheat movement has fallen off slightly, but this is supposed to 
be mainly due to the shortage of cars. Flour output is a little 





better, with a steady though small export movement. The 
run of cattle has been a little better. Country produce about 
the same as last week. Both the wool and cotton markets are 
lacking in interest. At the banks there is an activity that is 
marked in comparison with any recent season. The demand 
for money is legitimate almost to the exclusion of speculation. 
Rates are firm at 5 and 6 percent. Local securities have had 
a fair week, with scattering changes in values. The manu- 
facturing situation is satisfactory both as to orders and the coal 
supply. Private consumers are finding it impossible to obtain 
anthracite. Local coal merchants say it is simply a matter of 
impossibility to obtain supplies or make any promises. 

Denver.-—Jobbers in hats, shoes and furnishings report 
fall trade opening up well, and business in groceries, drugs 
and machinery lines continues good. Collections are reported 
good, and retail trade in the city is fair. 

Salt Lake.—Jobbing trade is satisfactory and a good trade 
is had in groceries, drugs, dry goods, hardware and staples 
generally. Sugar factories and canneries are in full blast and 
pushing operations in anticipation of early frost. Retail trade 
is still quiet and collections continue to drag. 

Seattie.— General business is healthy. 


‘Tacoma.—Exports for week amounted to $233,859, con- 
sisting of wheat, flour, cotton goods, leaf tobacco and general 
merchandise. 

San Francisco.—|xport trade is showing up well, aver- 
aging $221,000 per each business day this month, including 
one cargo manifested at $347,000. This ship cleared direct 
for Liverpool taking first cargo of canned goods for the season, 
including 65,362 cases canned fruit, and 25,056 cases Alaska 
canned salmon. Three other ships loading similar cargoes for 
the same destination. Salmon cargoes are arriving freely from 
Alaska. Ten having reported to date with over 430,000 cases, 
all but one this month. Alaska Packers’ Association reports a 
large increase at Alaskan points over phenomenal pack last 
year, but the heavy decrease in Puget Sound pack will more 
than offset the gain. There will be no fall packing in Alaska. 
Last China steamer had 5,000 packages tea and 1,000 bales 
raw silk in transit to New York. Hawaiian sugar receipts so 
far this month have been extremely light, but several vessels 
are overdue. A Panama steamer on the 13th took 20 tons 
wool, 19,400 cases salmon, and 175 tons pig lead in transit to 
New York. Thirteen grain cargoes cleared in first half month, 
including a full cargo of barley to Australia. The advance in 
this cereal has been more marked than in wheat, December 
option rising from 78 cents last July to $1.11. The rapid rise 
is due to the presence of outside buyers on English account, 
and this has resulted in some losses to those who sold cargoes 
earlier in the season expecting to fill their contracts at much 
lower figures. Grain freights are weak andlower. Two 1,700 
ton French bounty vessels have accepted 21 shillings 3 pence 
to Cork for orders, the lowest rate ina longtime. In view of 
the good supply of both engaged and free tonnage in port, it 
is believed that the lowest figure for the season has not yet 
been named. Beans and hops are now being gathered, and 
there will bea fairly good crop of both, with much higher 
prices for hops than last year, the present range being 20 to 25 
cents. Turpentine has risen 3 cents. Wheat bags declined to 
534 cents and are dull, the demand being practically over. 
Receipts of £100,000 in English sovereigns are at hand from 
Sydrey, the first this year. 


Conditions in Canada. 


Quebec.—tTrade generally is quite active and the outlook 
is hopeful. 

Hamilton.— Good fall weather has given an impetus to 
trade in retail circles, especially in seasonable wear of all kinds. 
The movement of merchandise with wholesalers and manufac- 
turers is above the average at this season of the year, and as 
a whole business conditions are regarded encouraging. Col- 
lections are satisfactory. 

Toronto.—Trade conditions are considered satisfactory, 
and collections are good. There is considerable activity in 
building lines, a larger number of new buildings being under 
way than for several years. 

Halifax.—City ietail business is stimulated by provincial 
exhibition and money is circulating better. Early apple crop 
is small and cranberry crop is practically a failure owing to frosts 

‘St. John.—Fall millinery openings this week have improved 
business in that line, and there has also been a demand for fancy 
dry goods and small wares. Improvement is also reported in 
the grocery trade. The movement in hardware, shoes, etc., 
continues moderate. 

Winnipeg.—The movement in all lines of general mer- 
chandise is of satisfactory character. Collections are fair. 
Wheat is beginning to move. Labor is well employed. The 
outlook is generally most promising. 
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MONEY AND BANKS. | 


Tight Money—Weak Foreign Exchange and Silver— 
Gold Imports—Treasury Relief Measures. 





Stock market speculation, heavy dividend payments, large 
bond issues and absorption by the Treasury finally produced a 
serious stringency in the local money market. It was gradual 
in coming, and the big market interests did all that could be 
done to ameliorate the situation, but there was simply a greater 
demand than supply, and the natural result. As stated in this 
column a few weeks ago, there were abundant funds for indus- 
trial undertakings and crop moving, but not enough for simul- 
taneous stock market dealings of a million shares daily. Yet 
in the face of probable tight money, and despite some other 
influences calculated to induce conservatism, railway securities 
were forced up to the highest point on record and 20 per cent. 
call money was the unavoidable sequel. Treasury measures 


for relief have been in constant operation, every facility for in- 
creased bank note circulation being offered so that no delay 
could occur. Moreover, it was decided to enlarge deposits of 
public funds with the banks, but this is of necessity a slow 
operation, since only receipts from internal revenue can be left 
with the national depositaries. October interest payments 
are being anticipated, which also has a temporary effect. That 
these domestic measures were not considered sufficient was 
shown by the vigorous efforts to secure imports of gold, and 
these have met with surprising success, considering the fact 
that rates of foreign exchange did not decline to what is nor- 
mally considered the point where gold can be transported 
hither with profit. Gold is coming from Australia, and South 
African shipments to Europe were intercepted and diverted 
this way. Klondike receipts continue, and gold has been pur- 
chased in London for the account of a large New York bank. 
In the aggregate these measures should afford much relief. 
Government gold holdings made further gains until a new 
high-water mark was reached at $581,178,503. Total 

old imports secured on the recent movement amount to 

7,750,000, chiefly from Australia. 

Call money has ranged between 4 and 20 per cent., with the 
bulk of the week’s new accommodation placed at 7 to 8 per cent. 
Time money ruled at 6 per cent. until late in the week, when 
there were offerings at 534. Moderate transactions were 
effected in commercial paper at 6 per cent., and higher rates 
were asked for less satisfactory endorsements. 


FOREIGN EXCHANGE. 


Rates for sterling continued to weaken until on Monday 
there was a considerable effort to secure engagements of gold 
in Europe, and on Tuesday moderate shipments were arranged. 
In so far as international banking is concerned there is no 
profit on transfers of gold at current rates of exchange, but the 
abnormal position of the local money market is responsible for 
these special operations, and it is probable that further imports 
will be arranged if stringency continues. Offerings of com- 
mercial bills increase as the exports of grain and cotton ex- 
pand, and bankers’ bills have also been a feature of late. There 
was a sharp recovery in rates late in the week. Daily fluctua- 
tions follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.82; 4.824 4.824 4.82% 4.83 4.83 


Sterling, sight..... 4.85} 4.851 4.854 4858 4.85) 4.86 
Sterling, cables.... 4.86 485: 485; 4.864 4.863 4.864 
Berlin, sight....... 94.81 94.81 9481 94.87 94.94 94.94 
Paris, sight........ “5.183 *5.183 “5.183 5.18% “5.181 *3.18% 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
25 cents discount ; New Orleans, commercial $1.25 discount, 
bank par; Savannah, buying 75 cents discount, selling at 75 
cents premium; Cincinnati, between banks 50 cents discount, 
over counter 50 cents premium ; San Francisco, sight 5 cents, 
telegraphic 10 cents; Charleston, buying at 1-16 discount, 
selling at 1-16 premium. 


SILVER BULLION. 

According to Messrs. Pixley & Abell, British exports for the 
year to September 4th, were 44,303,810 to India, compared 
with £5,322,910 a year ago; £135,850 to China, against 
£525,512 last year; £178,120 to the Straits, compared with 
£81,526 in 1901; anaggregate of £4,617,780, against £5,929,- 
948 last year. Quotations, both here and at London, have 
again ruled very weak, without any inquiry ofimportance. Sup- 
plies appear excessive, and prices rule but a small fraction 
above the bottom record, which is 23.31 pence. Daily quota- 
tions follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 23.81d. 23.75d. 23.81d. 23.87d. 23.87d. 23.87d. 
New York prices...51.50c. 51.25c. 51.25¢. 51.50c. 51.50c. 51.506e. 


FOREIGN FINANCES. 

A small increase of £77,519 was reported in gold holdings of 
the Bank of England, raising the proportion of reserve to lia- 
bility to 54.40 per cent., assisted by a much larger reduction in 
loans. The Bank of France lost 450,000 francs in gold and ex- 
panded loans 29,550,000 francs. Operations in exchange on 
London for November and December was taken in the British 
market as an indication that New York was preparing to cover 
recent heavy borrowings. Speculation was irregular, with 
weakness in Rio Tintos owing to rumors of reduced dividends. 
American railway shares continued to attract attention. Call 
money at London ruled at 2 to 2% per cent., with time loans 
slightly below 3 per cent. At Paris there was an advance to 
1.94 per cent. and Berlin rose to 2% percent. High rates in 
New York and gold imports affected all the foreign financial 


centers. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


Sept. 18, 1902. Sept. 11.1902. Sept. 16, 1901. 
Gold owned .........- $129,974,084 $126,255,108 $108, 788,017 
S'lver owned ......... 16,161,290 18,981,500 ~ 21,598,768 


Net gold holdings continue to grow, while gross gold coin 
and bullion in Government vaults has each day touched a new 
high record until at the close of business on September 18th 
the aggregate amounted to $581,178,503. Not only are all 
current high-water marks surpassed, but there is but a small 
margin below the temporary high point reached by the Bank 
of Russia a few years ago when preparations were made for 
gold payments. Another reduction has taken United States 
notes down to $4,601,732, while deposits in national banks 
have risen to $128,256,005, and the net available cash balance 
has reached the remarkably high figure of $217,663,371. For 
the month thus far receipts have exceeded expenditures by 
$5,319,467, making a surplus for the fiscal year of $3,303,793. 


NEW YORE BANK AVERAGES. 


Prognostications as to the extent of cash reduction in last 
week’s exhibit of the associated banks proved remarkably accu- 
rate, transfers to the interior and absorption by the Sub- 
Treasury aggregating a large sum. But the contraction of 
borrowing, due to abnormally high rates for call loans, was 
much larger than indicated by the upward movement of security 
quotations early in the week. As the decrease in loans toward 
the end of the week figured in but one or two days averages, 
the net result was not expected to be of sufficient size to influ- 
ence the statement. Consequently the large decrease in 
deposits produced a fall of $3,657,225 in the amount of cash 
legally required, and prevented the appearance of a deficit, 
which could not otherwise have been avoided. Forthe season, 
the position of the local institutions is very weak, although a 
deficit existed a few years ago under similar circumstances. 
Another splendid gain appeared in bank note circulation. 

Week’s Changes. Sept. 13, 1902. Sept. 14, 1901. 











Loans.............---Dec. $6,875,900 $899, 498,900 $872,266,100 
BOE cnccccesccces Dec. 14,628,900 908,769,300 931,433,000 
Circulation .......... Ine. 702,500 34,267,500 30,796,100 
BROS .ccccccescoce cots 5,818,500 155,775.300 167,955,700 
Legal Tenders.......Dec. 1,220,700 72,132,100 72,013,100 
ee Sin ccctsasas Dec. $7,039.200 $227 907,400 $239 ,968,800 
Surplus Reserve... ..Dec. 3,381,975 715,075 7,110,550 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $77,607,700, 
an increase of $1,499,900; deposits $81,938,600, a gain of 
$976,700 ; deficit $3,340,950, an increase of $458,575. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $13,895, exports 
$647,759; gold imports $9,977, exports $6,000. Since January 
1: Silver imports 5; 206, toa, exports $23,677,897; gold im- 
ports $1,760,213, exports $26,030,217. 


—— a ae 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 199 and in Canada 45, 
total 224, against 227 last week, 219 the preceding week, and 183 the 
corresponding week last year, of which 157 were in the United States 
and 26 in Canada. Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more : 

Sept. 18, 1902. Sept. 11,1902. Sept +4, 1902. Sept.19, 1901. 
Over Ov Ov 











Ver er er 
$5,000 Total $5,000 Tota $5,000 Tota) $5,000 Total 
 ——— 31 77 30 75 38 78 25 64 
South ..cccece ll 46 18 62 8 50 ll 36 
West ..... eece 13 49 10 53 19 63 5 38 
Pacific ..... ee s 27 7 15 0 i) 19 
United States 66 199 65 205 65 200 49 157 
eeeeeece 0 l 22 l 19 7 26 
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THE PRODUCE MARKETS. 


Irregular Staple Products—Wheat Declines—Corn 
and Cotton Rise— Weather Influences. 


Despite the efforts of manipulators there was a moderate 
reaction in quotations of wheat as the new crop came more 
freely to market, but it still rules at about the same position as 
a year ago, although there is not the added influence of a short 
corn crop. Unsatisfactory conditions in some foreign countries 
have checked the tendency downward at various times, and 
there is good reason to look for liberal exports provided prices 
do not advance excessively. While the tendency has been in 
the direction of greater ease in wheat, a decidedly firm tone 
developed in corn trading. The sharp advance over quotations 
at this date last year is most striking when it is realized that the 
smallest yield in many years was then about to be harvested, 
whereas the current crop can hardly fail to attain a new maxi- 
mum, even if a considerable area at the extreme northwest is 
injured. At most southern points the crop is out of danger, 
and it is well known that last year’s scarcity resulted in a largely 
increased acreage. As there is always more or less injury from 
elements and insects, this frost damage should not cause 


especial distress, since the crop has been notably free from other 
setbacks. Liberal port receipts of cotton might be expected to 
check the forward movement of quotations, but the splendid 
demand from all classes of consumers, not only northern mills 
and southern spinners, but foreign buyers, has continued on 
a liberal scale. The general feeling in the trade appears to 
favor a yield of about 10,500,000 bales, or a little short of the 
preceding production. Meats hold up very firmly, especially 
as to provisions, but live stock is barely steady as the advancing 
season tends to swell receipts. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, Nearest Option.... 76.25 76.25 75.50 75.00 74.25 74.50 


Corn, No. 2 Mixed......... 70.00 72.00 7250 73.00 72.00 72.00 
Cotton, middling uplands... 8.87 8.87 8.94 9.00 900 9.00 

7. MEET co.cc ccceus 8.38 8.41 8.55 8.69 8.77 8.81 
Lard, Western............ 11.05 11.10 11.10 11.00 10.80 10.80 
Pork, mess ........-...--- 18.26 18.25 1625 18.25 17.75 17.75 
tt ME pcsceaccetsues Ge te tae 7.60 7.60 7.50 


Coffee, No. 7 Rio.......... 5.50 5.50 5.50 5.50 5.50 . 5.50 
The prices a year ago were: Wheat, 75.25; corn, 64.50; 
cotton, 8.37; lard, 10.15; pork, 16.00; hogs, 6.70; coffee, 5.50. 


GRAIN MOVEMENT. 

Wheat is coming to market in great bulk, the current week’s 
receipts about equalling the movement a year ago. For the 
crop year thus far, however, there is still a deficit. Shipments 
abroad continue liberal, comparison with last year’s figures 
being much more satisfactory than in August when the outgo, 
including flour, was only 23,295,167 bushels, against 34,130,380 
bushels in August, 1901, which surpassed all monthly records. 
Receipts of corn are gradually drawing nearer the movement a 
year ago, but the new crop comes forward slowly, and exports 
are very small, but compare with a poor outgo last year. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last three weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. CORN. 
cr a a ——_ a ~ ee * 
Western Atlantic Atlantic Western Atlantic 

















Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 890,780 487,889 31,290 280,720 2,420 
Saturday ..... 1,169,220 227,407 57,361 345,171 11,753 
Monday ...... 1,749,025 412,842 30,575 380,885 1,128 
Tuesday...... 1,888,060 351,834 72,398 302,781 15,020 
Wednesday... 1,453,587 410,670 17,704 432,850 4,430 
Thursday .... 1,210,600 339,201 57,215 416,275 2,536 
ey 8,361,272 2,229,843 266,543 2,158,682 37,287 
‘* last year 8,383,373 1,892,099 228,407 2,322,766 290,801 
Three weeks... 15,389,082 7,618,700 756,881 4,572,132 163,989 


“ last year. 25,190,984 7,401,044 645,660 9,040,501 1,566,471 

The total western receipts of wheat for the crop year thus far 
amount to 70,408,936 bushels, against 78,231,366 bushels dur- 
ing the previous year. Atlantic exports of wheat, including 
flour, this week were 3,429,286 bushels, against 3,617,654 last 
week, and 2,919,930 bushels a yearago. Pacific exports were 
729,914 bushels, against 304,628 last week, and 698,296 last 


year. Other exports 1,160,596 bushels, against 410,419 last. 


week, and 415,229 a yearago. Exports of wheat and flour from 
all points of the United States since July 1 have been 51,770,413 
bushels, compared with 72,372,927 bushels for the same time 
last year. Official returns are used up to the end of August. 


———— ee ee. - 
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THE WHEAT MARKET. 
An increase of 635,000 bushels in the domestic visible supply 
raised the total to 22,056,000 bushels, against 30,872,000 bushels 
a year ago when for the corresponding week there was a gain 
of 2,432,000 bushels. Total exports of wheat from all surplus 


countries wére 9,781,142 bushels last week, compared with 
11,596,299 bushels in the previous week and 9,504,809 bushels 
a year ago. Compared with the previous week there was loss 
at Russian, Danubian, United States, and Canadian ports, buta 
gain inshipments from India. There was a loss from last year’s 
movement at ports of this country, while no wheat left Australia 
this year against a fair outgo in 1901, but Danubian shipments 
increased. Lower quotations have prevailed owing to the pros- 
pect of a steady movement to market and prospect of an 
abundant yield. While surplus countries have not had the best 
of weather, especially Argentina and Australia, yet encouraging 
reports are received from India, England and France. 


THE CORN TRADE. 
Last week’s exports from all surplus countries amounted to 
1,854,512 bushels, against 2,294,196 bushels in the week pre- 
ceding and 2,569,831 bushels a year ago. There was the cus- 


tomary loss in shipments from the United States, and some from 
Argentina, but gains were reported by Russia and Roumania, 
especially the latter, which seems to have secured a generous 
share of the trade lost by this country during the past year. 
A loss of 259,000 bushels in the domestic visible supply took 
the total down to 2,264,000 bushels, compared with 12,502,000 
bushels a year ago, when there was a decrease of 621,000 bushels. 
Prices advanced on reports of frost in Iowa, Nebraska and 
Illinois, but thus far actual damage is probably little, although 
fears of future possibilities are potent influences. 


MEATS AND DAIRY PRODUCTS. 

At last there is evidence of realizing on pork products at the 
West. Packers have sustained prices artificially for some time 
and there are signs of unloading. Cash demands are lim- 
ited for export on account of high prices, but domestic con- 
sumers have bought freely. Spot prices have fluctuated little 
compared to the erratic option quotations. Better receipts of 
live stock have weakened the tone at many western points, 
notwithstanding the higher corn market. State dairy butter is 
higher at 21% cents for best grades, but the market is dull, 
while scarcity of high grades of eggs continues at 23 cents. 


COFFEE CONDITIONS. 

A featureless market exists. Speculators have apparently 
abandoned the attempt to secure fictitious prices on cables 
of frosts, but on the other hand the general range of quota- 
tions is too low to stimulate any aggressive selling for the 
account of shorts, especially in this era of high prices and 
liberal consumption. Domestic visible supplies are still about 
a million bags larger than at this date last year, and there is 
undoubtedly a big excess in the invisible supplies. 


RAW AND REFINED SUGAR. 


Importers have been able to secure the desired prices of 3% 
for centrifugal and 3 cents for Muscovado, and even at this 
advance there is little offering. List prices for standard 
granulated are now 4.70, with few sales reported any lower. 
The market is decidedly firm and withdrawals large. 


THE COTTON MARKET. 


Official returns of exports during the crop year just ended 
show a gain of 75,862 bales, as compared with the previous 
year, but a decline of one cent a pound in average export 
price resulted in a loss in total value of shipments amounting 
to $33,537,239. Comparison is made, however, with a year of 
phenomenally high prices, since last season’s crop exceeded in 
value the three other years in which larger quantities were 
exported. Efforts by foreign circulars to make the outlook 
bright have failed to affect prices, and the market developed 
more strength during the past week. Port receipts are large, 
but this is attributed to unusually early maturity at many points. 
The latest statistics of American cotton follow: 


Three Weeks’ 

In U.S. Abroad& Afloat. Total. Changes. 

1902, Sept. 12...... 380,482 527,000 907,682 -+ 66,055 
Se = 367,563 503,000 870,563 —170,809 
Rg tie: | SRE 244.056 302,000 546,056 — 92,711 
ee ee 836,996 1,244,000 2,080,996 + 71,460 
ar | 401,083 1,004,000 1,405,083 — 65,499 
—. = ar 398,042 517,000 915,042 +111,622 
1896, <‘‘ Eivecce - 122,514 700,000 1,422,514 -+-377,853 
1895, ‘ _ ESN 431,695 1,582,000 2,013,695 — 87,643 


On September 12th 369,855 bales had come into sight, 
compared with 186,683 in the preceding crop year, and 232,124 
bales two years ago. This week port receipts have been 209,463 
bales, against 108,621 bales a year ago, and 150,363 bales in 
1900. Takings by northern spinners to September 12th were 
35,771 bales, compared with 28,710 last year and 12,297 two 
years ago. 
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THE INDUSTRIES. 


Coke Blockade Continues—Gradual Resumption of 
Coal Mining—Imports of Lron. 


Partly because of labor disagreements, but more on account 
of inadequate railway facilities, this nation’s needs have outrun 
its supplies to such an extent that very heavy contracts have 
been placed abroad for goods that could and should be made 
athome. The result is that large profits will go to manufac- 
turers abroad which might be retained in this country, and 
distributed among shareholders as dividends and employees as 
wages. Moderate gains in output of anthracite coal are reported, 
but the movement is still too small to be of commercial value. 
Connellsville ovens are making more coke than at any preceding 
period in the history of that industry in this country, but it 
accumulates in the yards as railway facilities are insufficient to 
make deliveries satisfactorily. As a result many pig iron 
furnaces are banked or blown out and imports are enormous. 
Steel mills are unable to fill orders for months to come, and 


even rails have come from abroad. New England shoe 
shops are in a better position than at any recent date. 
Not only are orders on the books numerorfs, and purchasers 
importunate for quick deliveries, but new business is 
coming forward more rapidly than shipments can be made, 
so that activity is assured for some time to come. 
Shipments from Boston have increased to 97,494 cases for the 
last week, according to the Shoe & Leather Reporter, which is 
very close to the forwardings of 101,382 cases a year ago. 
Staple lines of worsteds and woolens are quiet because leading 
houses have disposed of their entire production, but there is 
some irregularity in fancy goods. Re-orders for heavy weights 
still come forward, quick delivery being asked. Cotton goods 
are more firmly held as the raw material advances, but no 
quotable changes in prices have occurred. Supplies are lim- 
ited in first hands. Exporters are in the market. 


IRON AND STEEL. 


Relief comes slowly to consumers of coke, although each 
week brings a new high record of output. Stocks are becom- 
ing burdensome in the Connellsville yards, but facilities for 
transportation shows little improvement, despite numerous 
promises that coke shall have precedence over other freight. 
The first effect is the increasing importation of pig iron, Great 


Britain alone sending 70,000 tons during August, while ar- 
rangements are now being made for remote deliveries. Steel 
is also coming in freely, German producers accepting orders at. 
gradually advancing quotations. Estimates of the amount of 
tonnage on the books of the leading domestic concern fall little 
short of five million tons, covering deliveries nine months 
ahead, while new contracts for railway and structural shapes 
are constantly offered. The abnormal condition of this indus- 
try bears, testimony to the unprecedented expansion of business 
in the United States. 


MINOR METALS. . 

Recent advances have not been maintained, large shipments 

from the Straits bringing tin down to 26% or less, while Lake 

copper reacted to 11.70 cents. There was a better demand for 
lead, with no fluctuation in price. 


COAL AND COKE. 


No change appears in the situation at anthracite mines, 
Large operators are making no concessions, and the offering of 
better terms by a small producer was accepted by em- 
ployees, but the union refused to allow any men to resume 
until all did so. Forces are being gradually increased, but 
the output is insignificant compared to the urgent demands. 
With the approach of cold weather retailers are able to secure 
fancy prices for such small stocks as they still have on hand. 
A little relief is looked for as imports increase. It is a curious 
coincidence that 75,000 miners in Scotland have accepted a 
reduction of 6% per cent. in wages. 


In the Pittsburg coal market conditions are much worse than 
in the preceding week. The shipments of coal to different parts 
are much below what normal conditions call for, and consider- 
able complaint is heard from the operators in regard to the 
poor shipping facilities given by the different railroad com- 
panies. Local shipments are not so unsatisfactory, but ship- 
ments to the Lakes and western and eastern ports are not 
nearly what they should be. 


A summary of the Connellsville region for the week shows 
20,904 ovens in blast and 615 idle. Production for the week 
amounted to 252,597 tons, compared with 252,200tons last week, 
an increase of 397 tons. Shipments in cars amounted to 11,920 
cars, compared with 11,543 cars the preceding week, a gain of 
377 cars. Shipments in tons amounted to 248,350 tons, com- 
pared with 241,065 tons last week, an increase of 7,285 tons. 
— prices: Pittsburg, Furnace $3.25 to $3.75; Foundry $3.50 
to $3.75. 

MARKET FOR WOOL. 

Shipments from Boston are heavy on old orders and mills 
consume freely. New purchases are somewhat restricted, how- 
ever, but there is nosign of lower quotations, and the market 
seems to be favorable to holders. Offerings were only moderate 
at the London auction sale, and prices fully maintained, with 


advances on some grades. Qualities are asa rule not attractive 
for this market, and few importations have been arranged. 
Supplies in the hands of dealers are not large by any means, 
and there are many buyers seeking to place orders slightly 
below list prices, but without success. 


BOOTS AND SHOES. 


Prices on all varieties are steady, with men’s and women’s 
satin goods and split and kip brogans evincing an especially 
strongtone. Practically all of the New England manufacturers 
are running their plants full time as they are being pushed by 
wholesalers, who are urgently demanding deliveries of winter 
shoes. Few new contracts are being placed for seasonable 
goods, and other than a slightly better call for sample lots of 


spring shoes, new business is rather quiet. The local jobbing 
trade has improved materially over last week, and concerns in 
this city claim to be short of men’s, women’s and boys’ satin 
shoes with dongola topping, for which there is an urgent 
demand from retailers. Manufacturers state that the cause of 
the delay in the delivery in these kinds is due to their inability 
to obtain the variety of stock wanted for the toppings. 


LEATHER CONDITIONS. 

Trade is quiet in nearly all varieties, but the strength of the 
market is as pronounced as ever and some varieties are not sell- 
ing as freely as they might if the supply was larger. Some 
varieties are stronger than previously, notably Texas oak sides, 
which have been moved in car load lots in the local market for 
tannery run at 30c. per pound. Some kinds of upper are firm, 
but business generally in upper is quiet. Hemlock sole is in- 
active, but there is a steady call for union and oak sole and 
belting butts. 

THE HIDE MARKET. 

Large receipts of cattle, which are mostly composed of 
branded stock, coupled with a decreased demand, has weakened 
the market on this class of hides, and heavy Texas steers have 
declined (c.; several cars of late September and early October 
salting moving at 153c. Colorado steers are not quotable at 
over 13%, and are considered easy at that figure, but butt 
brands are steady at the unchanged price of 13%c. The 


entire market evinces an easier tone, and late take-off native 
steers have sold down to 14%c. The local packer market, 


-however, has held steady both on native and branded steers, 


one salter having cleaned up his entire offerings at 15c. for the 
former and 13 %c. for the latter. Foreign dry hides are quiet, 
with buyers bidding \c. off. 


DRY GOODS MARKET. 


The market during the past week hasbeen free from develop- 
ments of any moment so far as cotton goods are concerned. 
The day-to-day demand for quick supplies has been well main- 
tained throughout in both staple lines and fancies, but buyers 
have not been pressing in their efforts to purchase for forward 
delivery in the former. At the same time there has been just 
as little pressure on the part of sellers to do business ahead. 
In some respects the situation is an uncertain one, but with the 
chances in favor of sellers. There is no question as to the 


liberal distribution of merchandise from second hands nor of 
the moderate extent of supplies in first hands. It is also con- 
ceded that staple cottons are as arule selling on a low price 
basis compared with the prevailing price of cotton. Buyers 
can hardly expect to see lower prices for goods unless there 
should be a material decline in the market for raw material, 
while if the latter should further advance or even maintain its 
present level, to-day’s prices on cotton goods certainly seem to 
be quite reasonable. 
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COTTON GOODS. 

There have been a number of inquiries and bids from ex- 
porters this week in the heavy cotton goods division, but 
the business done has been limited by the reserve of 
sellers. The home demand has been moderate at full prices. 
Ducks are in steady demand and firm. Brown osnaburgs 


also firm, with a moderate amount of business doing. The 
bleached goods division is without change; a steady demand 
for muslins is reported at previous prices, and the better grades 
of cambrics are well sold ahead and firm. Wide sheetings are 
quiet and unchanged, and no change can be noted in cotton 
flannels or blankets. Denims are in limited supply in first 
hands and very firm. There are some stocks of tickings on 
hand, but the market is steady. Other coarse colored cottons 
are firm throughout. Kid-finished cambrics are firm at pre- 
vious prices. The following are approximate quotations: Brown 
drills, standards, eastern, 5 4c. to 5 %c.; southern, 5 % to 5 ¥c.; 
sheetings, standards, eastern, 5 sc. to 5%c.; southern, 5 4c. to 
§56c.; southern 3 yards, 5%c. to 5c.; 3-25 yards, 4c. 
to 43{c.; 4 yards, 4%c. to4c. Bleached cottons, standards, 
7%c. to 7¥%c.; kid-finished cambrics, 64s, 3 %c. 

Business in print cloths has been confined to irregular 
goods this week, chiefly wide makes, with an occasional ad- 
vance of 1-16c. per yard. Regulars are inactive at 3c. per 
yard. The demand for printed calicoes, staples and fancies has 
been on asomewhat quieter scale than last week, but prices 
are steady. Ginghams continue firm throughout, with small 
stocks in the market. 


WOOLEN GOODS. 

The men’s wear woolen and worsted goods division has 
ruled quiet this week in all departments. There have been 
few buyers in the market and other orders have been moderate. 
An official statement by the American Woolen Company 


says that its various lines for spring are practically sold up 
and that its business up to date has been entirely satisfactory. 
This fairly expresses the condition ofanumber of other sellers, 
chiefly in staple lines of woolens and worsteds. The general 
tone of the market is firm for staples, but there is still some 
irregularity noticeable in fancy worsteds. Reorders for heavy 
weights for quick delivery still come forward in a firm market. 
Overcoatings are quietly steady and cloakings are without new 
feature; the failure of Meyer Jonasson & Co. having had no 
material effect upon the piece goods market. Woolen and 
worsted dress goods are steady, with a fair amount of business 
in progress. ; 
THE YARN MARKET. 

American cotton yarns are firm, witha fairdemand. Egyptian 
yarns also firm. Worsted yarns are in limited supply and tend 
against buyers. Woolen yarns are steady. Linen and jute 


yarns firm. 
- ->~< 


BANK EXCHANGES. : 


September payments through the banks, measured by bank exchanges, 
show normal expansion. Total bank exchanges this week at all leading 
cities in the United States are $2,337,981,996, a gain of 445 per cent. 
over last year and 31.5 per cent. over 1899. Last year the week included 
only five business days, owing to the suspension of trade during the 
McKinley obsequies, hence the large gain in exchanges this year. Com- 
pared with 1899, the record year next to last, exchanges continue to 
show substantial gains at all cities except Boston, where a loss has been 
reported for some months. For September, bank exchanges are above 
the average of any preceding month this year and show a large gain 
over all preceding Septembers, thereby reflecting the enormous trade 
settlements in progress. Figures for the week and average daily bank 
exchanges for the year to date, compared with preceding years, are 
given below: 














Week, Five days, Per Week, Per 

Sept. 18, 1902. Sept. 19,1901. Cent. Sept. 21,’99. Cent. 

Boston ...... $128,931,193  $106,781,147 +20.7 $138,502,875 — 6.9 
Philadelphia. 108,915,446 85,994,583 -+26.7 90,387,660 +20.5 
Baltimore .. . 24,932,073 20,073,316 +4 24.2 19,664,385 -+20.7 
Pittsburg .. . 43,430,330 27,019,513 +60.7 26,795,241 +62.1 
Cincinnati . . 21,438,200 13,749,550 -+55.9 14,224,990 50.7 
Cleveland ... 17,068,770 11,667,327 +46.3 10,716,992 +59.3 
Chicago..... 159,690,542 127,234,352 25.5 133,298,749 +19.8 
Minneapolis . 15,765,079 11,093,363 +-42.1 12,620,899 +24.1 
St. Louis .... 46,833,081 34,768,724 --34.7 32,021,496 +46.3 
Kansas City . 21,651,482 15,461,498 +40.0 14,883,259 +45.5 
Louisville... - 9,492,436 6,677,956 -+42.1 7,893,031 +20.3 
New Orleans. 11,893,914 9,009,933 +-32.1 7,852,757 -+51.5 
San Francisco 31,377,285 22,496,457 +-29.5 20,309,258 +545 
Total ...... $641,419,831  $492,027,719 +30.4 $529,171,552 +21.2 
New York... 1,696,562,165 1,126,505,842 -+50.6 1,248,786,649 +-35.9 














Total all .. .82,337,981,996 $1,618,533,561° -+-44.5 $1,777,958,201 +-31.5 
Average daily : 


Sept. todate.. $380,702,000 $318,706,000 -++-19.5 $273,528,000 +-39.2 ~ 


August ...... 319,110,000 273,459,000 +16.7 238,426,000 +33.8 
_ Fee 364,420,000 335,536,000 + 8.6 264,800,000 +376 
2d Quarter... 360,663,000 430,012,000 —16.1 294,825,000 +22.3 
Ist Quarter ..  351,850.000 368,137,000 — 4.4 307,499,000 +14.4 


STOCKS AND RAILROADS. 


Tight Money Causes Liquidation Among Speculators 
—Quotations Rally Promptly. 





Securities continued declining gradually as operators on 
margins were forced to sell by 20 per cent. call money, and the 
market was benefited by the liquidation. Intrinsic values 
were not adversely affected, and when there was less pressure 
for money, prices rallied. Strong interests were giving their 
support to many specialties, and the remarkable strength of 
coal properties was surprising in view of the disappointment 
regarding numerous predictions of a settlement. Working 


forces were larger than at any time since the strike began, but 
including a large percentage of washery coal, the output was 
only 20 per cent. of normal. The whole market responded 
readily to every new report of gold engaged for shipment, 
or other evidence of improvement in the financial situation. 
Standard Oil interests were conspicuously active, and prices 
of the securities supposed to be under this control held es- 
pecially strong. Total dealings fell off from the recent daily 
million-share transactions, and interest was transferred to some 
industrial issues that have long been quiet and rather weak. 

The following takle gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 

















last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

8 Bere 165.12 189.25 189.12 189.00 190.00 190.87 i95.00 
NS es 106.87 154.00 153.37 152.75 15337 153.75 154.00 
Missouri Pacific .. 105.62 121.87 120.75 121.50 121.12 122.62 122.87 
a a 4350 41.37 41.12 41.00 41.50 41.37 41.62 
So. Railway...... 34.25 39.75 39.87 40.00 40.00 39.62 39.62 
Union Pacific.... 103.12 109.75 109.87 110.25 110.25 110.25 111.00 
Am. Sugar....... 116.87 129.00 130.12 130.37 131.00 130.87 131.00 
Brooklyn Rapid.. 65.25 68.50 68.50 68.62 69.37 69.75 69.50 
Manhattan....... 137.25 124.75 134.37 136.00 136.37 138.12 138 62 
We We Wc cavece 4300 40.75 40.37 40.37 41.00 41.25 41.75 
Average 60...... 102.99 114.85 114.35 114.53 115.00 115.30 115.44 

se cities 63.45 64.88 64.72 64.92 65.37 65.45 65.71 

- cituiassis 137.37 136.07 133.45 136.04 136.57 137.32 137.60 
ED wairausstsnmad 737 297 633 434 432 644 750 


MARKET FOR BONDS. 


Further sharp advances occurred in Government issues, which have 
attained a remarkable position 2 per cent. coupon bonds being held 
above 110. Other bonds have become less active, but liberal transactions 
are still recorded in Wabash debentures, Union Pacific convertibles and 
Calorado Fuel & Iron issues. The tone is firm and there is a good 
investment inquiry. 


RAILROAD EARNINGS. 


Railroad earnings hold up wonderfully well considering some adverse 
conditions and the fact that traffic last year was enormously heavy. 
Gross earnings of ail railroads in the United States reporting for Sep- 
tember to date are $12,059,342, a gain of 4.9 per cent. over last year and 
15.7 per cent. over the corresponding time in 1900. Traffic in some 
important lines of freight, notably anthracite coal and the coarse grains, 
is far below normal, but in other freights it is very heavy, far in excess 
of any preceding year. Earnings of United States roads reporting for 
the past four weeks are compared below with last year: 


1902. 1901. Per Cent. 
23 roads, 2d week of Sept...... $4,072,932 $3,842,786 + 6.0 
45 roads, lst week of Sept...... 7,986,410 7,651,939 + 4.4 
51 roads, 4th week of August . .. 12,424,002 11,875,026 + 4.6 
52 roads, 3d week of August... 8,553,541 8,159,555 + 4.8 


For August the figures show little change from those published last 
week when earnings were printed of roads embracing about one-half the 
total mileage of the United. States. Granger, Southern and Pacific 
roads lead all others in gain, while Trunk lines, Central Western and 
Southwestern roads report only a small increase over last year. 
Figures of roads reporting for the month are compared below with last 
year and percentages are given showing comparison with 1900: 





August— —-——~ -—Per Cent.— 
2. 1901. 1902-01. 1902-00. 
ee $18,647,490 $17,927,458 Gain $720,032 4+ 40 -+15.7 


Central W’n 10,545,196 10,375,565 Gain 169,631 + 1.6 18.9 
Grangers... 1,291,657 1,188,475 Gain 103,182 8.7 
Southern... 13,206,011 12,231,004 Gain 975,007 +10.2 
South W’n.. 10,546,325 10,462,314 Gain 84,011 8 +17.6 
Pacific. .... 7,637,918 6,861,146 Gain 776,772 +11.3 


U.S. Roads. $61,874,597 $59,045,962 Gain $2,828,635 -+ 4.8 
Canadian... 3,448,000 3,057,000 Gain 391,000 +12.8 -+-34.2 
Mexican.... 3,074,189 2,495,124 Gain 576,065 +-23.1 


Total..... $68,396,786 $64,601,086 Gain $3,795,700 + 5.9 421.4 
RAILROAD TONNAGE. . 


The loaded car movement at St. Louis and Indianapolis continues 
very heavy. The lack of sufficient power to move freight offered is felt 
on allthe large systems. Shipments of fruits, vegetables, flour and 
provisions are large, and the new wheat and oat crops are moving 
more freely. Below is given the number of loaded cars handled during 
the week at St. Louis and Indianapolis, compared with the preceding 
years * 


























, St. Louis ee. ndi olis ~ 
1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
Aug. 23.. 58,892 51,723 53,092 53,107 22,653 22,077 18,131 21,603 
Aug. 30.. 60,522 52,17 52,703 53.892 21,943 22,978 20,485 22,475 
Sept. 6... 61,023 53,044 52,784 52,705 21,736 21,953 18,769 21,294 
Sept. 13.. 60,472 52,704 54,273 55,173 21,405 21,487 20,880 22,255 
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FOREIGN TRADE. 


Port and National Statistics—British Foreign Trade 
Returns—Conditions Elsewhere. 


\] 


Exports for August were considerably larger than for the 


‘two preceding months, both of which were abnormally low, 


but fell greatly below the total for the corresponding month 
last year. Imports, on the other hand, continue to showa 
heavy increase over last year, although the gain in August was 
slightly less than in July. The following table shows the ex- 
ports and imports of the United States for the month of August, 
1900, 1901 and 1902, and for the eight months of the calendar 
year then ending: 














y EXPORTS. - — IMPORTS. ~ 

August. 8 Months. August. 8 Months. 
1902.... $94,682,178 $821 ,685,198 $78,675,371 $614, 165,387 
1901.... 108,024,209 939,329,341 73,127,217 579,650,756 
1900.... 103,575,965 916,062,516 61,820,488 564,898,833 


The decrease in exports for the month as compared with 
August, 1901, was $13,542,031. As there were declines in the 
exports of breadstuffs, provisions, cotton and mineral oils ag- 
gregating $16,914,725 this indicates the continued increase in 
exports of manufactures. Exports of breadstuffs showed a 
sharp increase as compared with recent months, aggregating 
$19,264,115, which is the largest total for any month since 
November, 1901, but falls $9,688,883 below the record-break- 
ing total for August, 1901. Considering the exports of 
breadstuffs in detail the most noteworthy change isin the 
returns regarding shipments of wheat and wheat flour. Last 
year the exports of wheat during August aggregated 
$19,955,571 in value, while flour shipments for the month 
amounted to $6,144,733, a total of $26,100,304. These 
figures were not only phenomenally large, the increase over the 
previous year being 135.6 per cent., but the heavy movement 
indicated was also unusual in coming so early in the year. This 
year the August wheat exports were valued at $12,023,444, 
which although smaller than last year’s compare very favorably 
with those for August, 1900, which were $6,181,434. Exports 
of flourin August aggregated $5,902,790, thus approaching 
very close to the total a year ago, while as compared with that 
for August, 1900, ($4,901,269) there was a substantial gain. 
Should the export wheat movement this year resemble that of 
normal years heavier shipments are to be anticipated during 
the next three months than during the corresponding period a 
year ago. Last year the wheat exports began in July and at- 
tained their maximum in August. This year the movement 
began a full month later and, owing to the coal strike and short- 
age of locomotive power, may not reach its culminating point 
until near the end of the year. It is likely that foreign require- 
ments will increase rather than diminish, as crop conditions in 
the Argentine Republic appear to be increasingly unfavorable 
owing tothe continuance of the drought. Exports of corn 
were again little more than nominal, but as soon as the new 
crop begins to move to the seaboard there will be an end to 
this situation, although firm prices and the difficulty of securing 
motive power may delay the export movement somewhat. In 
the minor cereals there were no notable changes. Exports of 
barley increased slightly, while those of oats and rye declined. 
The effect of the short corn crop last year is still most marked 
in the returns showing the exports of cattle and hogs. These 
for the month of August amounted in value to $1,877,193, a 
slight improvement over July and somewhat larger than the 
total for April, 1902, but with these exceptions the smallest 
monthly total since February, 1899. Exports of provisions, 
which were depressed by the same causes, amounted to only 
$11,661,849, the smallest total for any month for several years. 
Exports of cotton for August were valued at $6,465,738 as 
compared with $7,175,649 for the corresponding month last 
year, amoderate decline, but one without significance since 
August cotton exports are normally the smallest of the year. 
Exports of mineral oils aggregated $5,383,496 in value, a 
smaller sum than that realized for these exports in July although 
the quantity shipped was materially larger—indicating a reduc- 
tion in prices. As compared with August, 1900, when the 
exports of mineral oils were the largest on record for any single 
month, there was a decline of more than $2,000,000. Imports 
were the heaviest ever recorded for the month of August, the 
total being more than five and a half millions in excess of that 
for a year ago, which was then regarded as abnormally large. 
The increase was entirely in dutiable goods, imports of non- 
dutiable articles declining by more than two millions. While 
a considerable portion of these imports may be subject to draw- 
back in the event of re-export, much of this increase in importa- 
tions is no doubt due to the inability of American manufacturers 
to cope with the vast requirements of the domestic market 
owing to the coal strike and other factors of a temporary nature. 
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The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given: 














EXPORTS. 
-- Week ---Thirty-seven Weeks—. 
1902. ; 1902. 1901. 
New York...... $9,801,430 $10,952,836 $341,196,259 $377,082,041 
Ea 1,353,066 3,075,405 60,361,823 ,658, 
Philadelphia ... 1,462,484  ...... ey, > ies 
Baltimore ...... 1,351,590 1,354,981 44,564,906 70,876,410 
IMPORTS. 
— Week ~ -—Thirty-seven Weeks—— 
1902. 1901. 2. 1901. 
New York...... $11,857,565 $8,560,984 $394,756,274  $394,558,288 
| 1,202,506 1,698,367 55,007,082 51,296,338 
Philadelphia ... i) ress oa  essues 
Baltimore ...... 330,811 334, 130 17,422,452 14,654,343 


The improvement in New York exports as compared with 
recent weeks still continues, although the total reported is 
much below that for the corresponding week last year. Im- 
ports, though a trifle lighter than last week, were greatly in 
excess of the total a yearago. The items exceeding $100,000 
in value were: China, $100,009; Kowrie gum, $219,201 ; 
furs, $180,289; precious stones, $283,814; undressed hides, 
$647,033: steel, $125,712; tin, $484,444; coffee, $2,775,890 ; 
india rubber, $370,619; paintings, $102,945; sugar, $856,145 ; 
tobacco, $115,708. Dry goods imports aggregated $2,435,687, 
of which $2,207,289 were entered for consumption. Boston 
exports, which last week showed an encouraging gain, this 
week relapsed once more, indicating that the outward move- 
ment of grain at that port has not yet assumed proportions to 
compare with that of ayearago. Imports were also materially 
below the total for the corresponding week last year. At 
Philadelphia exports were about normal for the year thus far, 
and at Baltimore the outward movement was very close to 
that for a year ago. Imports at both cities were light. 





THE OUTLOOK ABROAD. 


Great Britain.—FOREIGN TRADE FOR AUuUGUST.— 
The official returns regarding the foreign trade of Great Britain 
for the month of August do not show any marked changes, ex- 
ports as a whole having remained about stationary as compared 
with last year, while imports declined moderately. The ab- 
normal movement of crude iron and steel to this country con- 
tinues, while imports from this country have, for the moment, 
declined in several lines. The following table shows the value in 
dollars of the exports and imports of Great Britain for the 
month of August and for the first eight months of the calendar 
year, together with corresponding movements for 1901 : 

EXPORTS. IMPORTS. 


>= 











1902. 1901. 1902. 1901. 
August...... $118,09°,154 $117,649,061 $196,405 ,095 $198,954,500 
8 months.... 902,524,110 910,654,646 1,687,156,726  1,683,107,085 


Coal exports once more declined both in quantity and value, 
the loss under this head amounting to about $2,000,000. There 
was a decline as compared with August of last year of about 
$400,000 in exports of parcels packages and a trifling decrease 
in exports of live animals. The most important increase was in 
exports of foodstuffs and beverages, amounting in all to some 
$750,000 and due chiefly to increased exports of herrings to 


Russia and spirits to South Africa. There were gains of about 
half a million dollars in exports of wearing apparel and of mis- 
cellaneous manufactures and slight increases in all the other 
classified groups, including textiles, machinery, ships, metal- 
wares and chemicals. The remarkable export movement of pig 
iron to this country continues unabated, shipments for the 
month of August amounting to 69,972 tons, valued at 
$1,118,573, as compared with 4,563 tons, valued at $141,945, 
for August, 1901. For the eight months ending with August 
shipments of British pig iron to this country have aggregated 
211,317 tons, valued at $3,814,021, as against 27,957 tons, 
valued at $827,060, for the corresponding period last year. 
Exports of steel rails to this country which in July amounted 
to 4,540 tons valued at $117,665, ceased altogether during 
August, but it is understood that some large contracts have 
been placed that have not yet been filled. Exports of tin plates 
and sheets to this country fell off somewhat during August, but 
for the eight months then ending there was a moderate gain. 
Exports of unwrought steel to this market amounted to 5,290 
tons for August as against 1,362 tons for the same month last 
year, while for the year thus far these exports aggregated 
32,068 tons as compared with 7,797 a year ago. Exports of 
foreign and colonial merchandise during August amounted in 
value to $27,655,390, a decrease of $2,272,010 from last year’s 
total, while for the eight months these exports aggregated 
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$216,522,773, a loss of $5,946,953. In imports there was , 
a sharp increase amounting to about $5,000,000, in foods and | 


beverages admitted free, due in part to higher prices of provi- 
sions and in part to increased imports of dairy products. In 
imports of dutiable foodsand beverages there was a decline ot 
over four million dollars, due entirely to reduced imports of 
wheat, wheat flour and meal, and corn from this country. Im- 
portations from Russia, the Argentine Republic, Roumania, 
and in the case of wheat and wheat flour from Canada, in- 
creased, but not sufficiently to entirely offset the shortage in 
American shipments. Imports of manufactured articles, to- 
bacco and raw materials for manufactures increased consider- 
ably, the gain in the first group being largely in leather and 
silk goods, and in the last chiefly in hides, tallow and stearine 
and dressed timber. There was aconsiderable decline in im- 
ports of raw materials for textile manufactures, due to decreased 
imports of cotton from the United States and wool from Aus- 
tralia and South Africa. Other important decreases were in 
imports of copper and linseed. 

Portugal.—FOREIGN TRADE.—Although the value of 
the annual exports from the United States to Portugal is con- 
siderable, aggregating $3,055,817 during the fiscal year ending 
last June, most of this trade consists of petroleum, cotton and 
foodstuffs, very little having as yet been done in this market 
by American manufacturers. In textiles Great Britain has 
hitherto controlled the Portuguese market, but during the last 
few years local mills have been established which now practi- 
cally supply the demand for many of the cheaper grades of 
cotton goods. Local print works have also been started, but 
the better classes of cloths for printing are still imported from 
England. The United States has possibly benefited some- 
what by the increased demand for raw cotton, though in the 
main the effect of the new mills in Portugal has been merely to 
transfer to that country a certain amount of cotton that would 
otherwise have been shipped to Great Britain. If American 
manufacturers would endeavor to supply the large and growing 
demand in Portugal for yarns, the development of textile in- 
dustries in that country would be of real service to them. In 
woolen goods Germany is making some progress in competition 
with Great Britain, and here again American mills might 





obtain a valuable foothold in yarns. At present Great Britain 
supplies considerable quantities of braid yarns of a medium 
class, while Germany furnishes most of the finer qualities used 
in the hosiery trade. During the past year there has been a 
depression in the Portuguese textile industries owing largely 
to reduced demands for the colonies which ordinarily take a 
considerable proportion of the output in the cheaper grades of 
cottons, but this is now at anend. There was also an over- 
production of wine that disturbed prices in that important in- 
dustry to such an extent as to very nearly destroy the profits 
for the season. The development of manufactures in Portugal 
has not as yet resulted in much business for American 
machinery makers, most of the textile machinery coming from 
Great Britain and Germany, and most of the engines and 
boilers from Great Britain and France. Switzerland has 
supplied considerable machinery, principally for flour mills. 
An American concern some time ago supplied a large number 
of tramcars for an electric railway at Lisbon, and some elec- 
trical equipment has come from here, but in other lines Ameri- 
can manufacturers have made less progress in Portugal than 
in almost any other European market except the Balkan 
States and Turkey. 


Roumania.—REVIVING PROSPERITY—The short corn 
crop in this country last year has had the effect of completing 
the recovery of Roumania from the severe depression that 
prevailed in that country two years ago. Corn is the chief 
staple raised by the Roumanian peasant and was exported at 
exceptionally good prices all through the year, a mild winter 
keeping the Danube open throughout the season. According 
to a recent British consular report bankruptcies are now 
less frequent and credit is more readily obtained. Shipping 


and commerce generally have also revived as a result of the 
favorable condition of the agriculturists, and the present is 
a most opportune time for American manufacturers to seek a 
foothold in this market. American harvesting machinery is 
used in Roumania, but with this exception most of our manu- 
factured products are unknownthere. Besides grain Roumania 
exports petroleum and lumber, the former going mostly to 
Austria-Hungary and the latterto Russia. Imports at present 
come chiefly from Austria-Hungary and Germany. 






































































FOREIGN CONTRACTS. 


SEWERAGE WoRKs.—Manila, Philippine Is- 
lands.—Reports state that the Board of Health 
has prepared plans for a sewerage system for 
the Bity of Manila which will involve works 
almost if not quite as extensive as those pro- 
coma at Havana. No information has as yet 

n made public as to when contracts will be 
offered. 

STRUCTURAL IRONWORK, ELEcTRIC HolstTs, 
Eto.—Lourenco Marques, Portugese East Af- 
rica.—According to the British and South Af- 
rican Export Gazette, six warehouses of corru- 
gated iron will be required for the first section 
of the new deepwater pier now in course of erec- 
tion at Lorenco Marques, and ten additional 
warehouses for the second section when built. 
Each will be sixty meters long and thirty-two 
meters wide. Eight electric hoists will be pur- 
chased for the first section, and fourteen more 
will be needed for the second. Further particu- 
lars may be obtained from the Governor of 
Lorenco Marques. 


MINING AND OTHER MACHINERY, ELECTRIC 
TRAMWAY EQuiIPpMENT, Eto.—South Africa. 
The same authority states that a cyanide plant, 
capable of dealing with 7,000 tons of tailings 
monthly, and a pumping plant, are shortly to 
be ordered for the Sabiwa Central gold mine, 
Rhodesia, while the West Nicholson gold mine 
is to erect a 50-stamp battery, and the Wit- 
watersrand Deep, Ltd., will erect 200 — 
Among pending erders in other lines is one for 
brick-making machinery for the Raisethorpe 
Brickworks, Ltd. ; Cremorne, near Maritzburg, 
a traction engine and trucks for the Maritzburg 
Corporation, and tram rails and overhead 
telephone equipment for the Corporation of 
Dur and tramcars for that of East London. 


CROSSING SLEEPERS AND CasT-IRON SPUR 
PINION AND FLyY-WHEEL.—Egypt. The Board 
of Trade Journal announces that tenders will be 
received to October 1 for the supply of 3,680 
wooden crossing sleepers for the Egyptian 
State Railways. Address Lieut.-Col. J. H. 
Western, Broadway Chambers, Westminster, 
S.W. Tenders are invited to the 10th October 
for the supply of a cast-iron spur pinion and fly- 
wheel for the Atfeh pumping station. Must be 
completed and erected by end of February, 
1903. Specifications of Director of Irrigation, 
3rd Circle, Alexandria, Egypt. 

ELgcTric Marins, Conpuits, Etc.—Burton- 
upon-Trent, England.—Tenders are invited by 


-the Corporation for supplying and ming. elec- 


tric mains, conduits, junction boxes, ete. Speci- 








fications of Messrs. Kincaid, Waller & Manville, 
29 Great George St., Westminster. Contract 
closes Sept. 30. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light’s 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately Fi million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the rec 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H. Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E. C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in-Chief, or by a deposit receipt on an 
Adelaide bank forlike amount. Contract closes 
September 30. 

AILWAY CONSTRUCTION.—Portuguese West 
Africa—Tenders are invited by the Ministry of 
the Marine and of the Colonies at Lisbon for 
the construction of the first two sections of the 
Benguella Railway in Portuguese West Africa. 
The railway is 1 meter guage, with rails weigh- 
ing 25 kilograms per meter. The two sections 
are 61,545 meters in length, and the contract 
comprises various subsidiary works. Addi- 
tional particulars were published in the official 
paper Diario do Governo of August 2. Work 
must be completed within 33 years. Contract 
closes October 6. 


ELECTRICAL EQUIPMENT OF STEAM RAILWAY. 
—York, England.—Tenders are invited by the 
North Eastern Railway Company for the com- 
plete electrical gene of about 37 miles of 
standard guage line, mostly double track, in 
the vicinity of Newcastle-on-Tyne. Tenders 
must be divided into two sections, viz.:—(a) 
Electrical equipment of coaches and permanent 
way; (0) High-tension cables and sub-station 
equipment ; but tenders for either section sepa- 
rately will not be considered. Specifications of 
Mr. Charles H. Merz, 28 Victoria St., West- 
minster, 8S. W. Contract closes October 7. 


PuBLic GRANARY.—Madrid. Spain.—Tenders 
are invited for the construction and operation 
at Madrid of a public. ge (Fa the purchase, 
sale and warehousing of all kinds of grain and 
flour. Tenders must be accompanied by plan 
and description of the wore edifice, and by 
a provisional deposit of 125,000 pesetas ($24,125). 
American exporters of flour and grain may be 





interested in establishing connections with such 

a warehouse, and might possibly find it advan- 

tageous to unite with Spanish parties in its con- 

— and operation. Contract closes Octo- 
rl 


MEDICINEs, Etc.—Portuguese West Africa.— 
Tenders are invited by the Portuguese Gov- 
ernment for the supply of medicines and hos- 
pital supplies for the colony of Angola for two 
years from January 1, 1903. The proposal 
must be based on the regular medicines an- 
nounced in the catalogue of the firm of Collin, 
with weights expressed in kilograms and prices 
in reis. A provisional deposit of 500 milreis, 
or about $419, is required to qualify any tender. 
Contract closes October 15. 

Cast-IRoN PIPE, VALVES, HYDRANTS, EtTc.— 
Bootle, Cumberland, England.—Tenders are in- 
vited by the District Council for the following : 
Contract No. 1: For the supply and delivery of 
about 21,680 yards of socket pipes, from 6 in. to 
3 in. in diameter, and other castings. Contract 
No. 2: for the supply of and delivery of sluice 
valves, air valves, ball valves, hydrants, and 
other fittings. Specifications of Mr. Richard 
Pickering, 11 Lowther St., Whitehaven. Fee, 
£1 Is. for each contract. Contract closes Oct. 16. 


SteeL Bripee.—Sydney. New South Wales. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. 


PRINTING PaPeR.—Southampton, England.— 
Tenders are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 
printing paper. Address for particulars, Officer 
in Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port Works.—Recife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 
published in Dun's Review for June 14, has 
been extended from July 22 to October 30. 


ELECTRIC TRAMWAY EQUIPMENT.-—St. Peters- 
burg, Russia.—Tenders are invited by the mu- 
nicipality for converting the three municipal 
tramway lines into electric systems, together 
with the installation of a power house. Condi- 
tions, printed declarations, etc., will be sent 
free by the municipal authorities on receipt of 
a request either by letter or cable. It is under- 
stood that bidders must state their own schemes, 
the specifications of the vot meng: gd relating 
only to the extent and location of the existing 
plant. Contract closes November 1. 
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DRAINAGE WorkK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 
Buenos Ayres, for the construction of the neces- 

works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced in such 
work, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 

SANITARY WorRKs.—Montevideo, Uruguay.— 
Tenders are invited by the Government for the 
construction of the following works: (a) A rock 
tunnel, 1,278 meters in length, 3 m. 65 in height 
and 3 m.in width. (b) A main collector, 1,557.6 
meters plus 1,283.30 m. in length, oval profiles 
1.80 m. and 1 m. 70 in height, respectively, in 
earth subsoil. (c) A secondary collector, 2,016 
m. in length, varying its oval profiles from 1.70 
m., 1m. 25 and 0m. 98 in height in earth and 
rock. (d) The auxiliary collectors, affluents and 
inspection chambers, etc. Plans, specifications, 
ete., may be had at any European Consulate of 
re that in Great Britain being at Edin- 
burgh Mansions, Howick Place, Victoria St., 
S. W. Contract closes December 15. 

Mi.Litary TracTor.—London. The competi- 
tion for military tractors, which was announced 
by the British War Office for the spring of 
1903, has been postponed until the fall of that 
year. Those intending to enter the competition 
should apply by October. Ist, 1902, for forms of 
entry and particulars. Address Secretary, 
Mechanical Transport Committee, War Office, 
Horse Guards, London, 8.W. Forms must be 
returned to the Secretary by January 1, 1903. 





Foreign Business Opportunities. 
Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(156) FLour, Corron SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 

(157) AcgNcy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 


(160) AGENcY FOR GALVANIZED [Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(162) Sugar EstaTe FoR SA.zE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

_ CoTTON PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(165) Buying AGENT FOR GoaT SKINS.— 
A firm at Mogador, Morocco, is desirous of re- 
| onodg ag a New York, Philadelphia or Boston 

rm in buying raw Morocco goat skins on a 
commission basis. 

(167) StaPLE Propucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 


(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(172) Drigp Fruit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 


(175) GRocERS AND Druaa@ists’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 


(183) Fruit, FLour, SALMON, BUTTER, ETc. 
—A party at Hamburg, Germany, is desirous 
of representing American houses handling 
dried and fresh fruit, canned salmon and 
butter in barrels. 


(184) Rosin, AsBestos, Etc.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 

(185) TimBerR, Doors, BUILDING MATERIAL 
AND Heavy HARDWARE.—A gentleman in Jo- 
hannesburg, South Africa, having large timber 
and building material connections, is desirous 
of representing American manufacturers and 
exporters in the above lines. 


(186) FLour, Grain, Etc.—A party at Ham- 
burg, Germany, desires to obtain an agency for 
flour, grain, and any other special article that 
has some sale. 





FOREIGN SAILINGS. 


September 22 to October ‘25. 


Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 


Mail steamers are marked thus* 


Baltimore, Newport News, New Orleans and 
Pacific Coast sailings were printed last week. 


To Liverpeol. Line. 
Tues., Sept. 23..Tauric............. White Star 
Wes Be ccdissccece “ “ 
Sat., 6  sadeccoesccdis Cunard 
“ ©. Fe Ge Senn secccceus Leyland 
Tues., ‘! 30..Nomadic........... White Star 
.» Oct. 1..Majestic’ .......... m 
Fri., : Fi einnss cesneeese o 
Sat., 8 “Qe ee woud 40ceds ccena Cunard 
a, > Fggitekesecosceses White Star 
as, © Deceeeessessacss = ™ 
.. Th. GEE cn cccccecens Cunard 
of oe Te sacccvauests Leyland 
Wee, “* 3b... Tembemie’.. .-cccccs White Star 
Fri., 0 cs cote cceddes oe 
Sat., O: Te hebeseces conden Cunard 
Welk, “~ FRc QeR .ccccccccce White Star 
Sat., 6 Fs Sb caccocscouce Leyland 
o oS coaccoudseense Cunard 
To Lendon. 
Wed., Sept. 24..Manitou...... Atlantic Transp. 
Sat., ‘* 27..Minnehaha... “ és 
Toes., ** 230..4 Btemmer.. ......c-- National 
Sat., Oct. 4..Vesaba.......Atlantic Transp. 
- ‘¢ 11..Minneapolis.. “ * 
Wed., ‘* 15..Menominee... “ os 
“ eB pe NN ov ceeensteda National 
To Hull. ; 
Sat., Sept. 27..Colorado............... Wilson 
“* Oct. 4..Buffalo...... oeebeeeonss . 
a ee OR ee os 
% .. Fg etesecscecoacec “ 
“6 ©: Fas ecasnes o0 «eee - 


NEW YORK SAILINGS, 


To Southampton. 


Wed., Sept. 24..St. Paul*............ American 

Tues., ‘** 30..Kensington*......... a 

es COUR = BEE ccccccccecs “ 

Sat., ‘ss 64. Southwark” ......... we 

ee, * Feo n ddencoscces as 

Wed., ‘* 8..Philadelphia*........ os 

Tues., ‘* 14..Southwark* ......... és 

[OC Ee  ” edbedaceeevs “6 
oe oS Ge BA excecicccs: 6 

To Glasgow. 

Sat., Sept. 27..Anchoria* ............. Anchor 

Thur., Oct. 2..Mongolian......... Allan State 

Sat., Qi cE Cboece canescas Anchor 

Wed., ‘* 8..Mongolian......... Allan State 

Sat., Dean hwcecdcosccdenn Anchor 

Thur., ‘“* 16..Carthaginian ...... Allan State 

Sat., 9 BE eM asecasanccace Anchor 
e O Fic 6 aevcescocnne we 

Thur., ** 30..Laurentian ........Allan State 

To Newcastle. 

Wed., Get. §..BORGMRP. cccceccccccccs Wilson 

To Bristol. 

Tues., Sept 30..Jersey City........ Bristol City 
oo GRR Tac Geccésese oe 
“ ‘¢ 6-14.. Wells City......... . 

* “ 21..Brooklyn City..... a 

To Havre. 

Thur.,Sept. 25..La Touraine*..... eatin French 
-“ ** 25..A Steamer. ....Barber & Co. 
on: ae ne French 
te ‘* 9... La Champagne™* ....... of 

Fri., ‘* 10..A Steamer....... Barber & Co. 

Thur., 16..La Lorraine*:.......... French 
- ‘“ @..Le Teuraiaw’.......«.. - 


To Bordeaux. 


Thur.,Sept. 25..Whitehall ....... Barber & Co. 
Wed., Oct. 15..A Steamer..Funch, Edye & Co. 


To Rotterdam. 


Sat., Sept. 27..Rotterdam* ...... Holland-Am. 
<« Oct. 4..Noesdam* ....... és 6 
6 ‘* 11..Statendam”’...... o 
6 © RL kc cccede - 

4 ‘“ 25..Rhyndam”*....... " 

To Antwerp. 

Sat., Sept. 27..British Prince......... Phenix 
“ ech Secdécsccace Red Star 
<¢ Gab . Gate enictkoccacee< “ 
os so 4..Saint Nicholas ........ Phenix 
6. Bec ceucnccess Red Star 
a6 ‘* 11..British Princess....... Pheonix 
és 6 FR Becccccccces ws 
“ S FB. Ee <cccécccdse Red Star 
“ 6. Fe, ae at eanntndecse 7 


sé 


25.. British Empire...,....Phcenix 


To Bremen. 
Tues., Sept. 23..Kronprinz Wilhelm* 


Thur., 


sé 


Tues. 
Thur., 
Tues., 
Sat., 
Tues., 


Oct. 


sé 


No. Ger. Lloyd 


25.. Hohenzollern*....... 
2... BE hb ctnatensacs - 
7..K. Wilhelm d. Grosse* ‘* 
9.. Friedrich der Grosse* ‘ 
14.. Kaiserin Maria Theresa* *‘ 
18..Grosser Kurfiirst*.... “ 
21..Kronprinz Wilhelm*. ‘ 





Te Hamburg. 
Tues., Sept. 23.. Moltke* ........... Hamb.-Am. 
bs ij Seo ED dung moose eeie Vogemann 
Thur., “ 26..Columbia’......... Hamb.-Am. 
Teen., “* Fe. FED cécccecese iy 7 
o §6-Ge._ FE * neawccéee “ e 
Thur., ‘‘ 9..Auguste Victoria*. “ ti 
Sat., 6 UD. PE oe cccccces 7 - 
. ne a Brauer 
Thur., ‘* 16..First Bismarck* ..Hamb.-Am. 
Sat., ‘* 18..Graf Waldersee*... “ “ 
Won, * Ga ee. ccetstcticios Brauer 


Sat., ‘* 25..Pennsylvania*.....Hamb.-Am. 
To Christiania, Copenhagen and Stettin. 


Sat.. Sept. 27..Alexandra......... Scand.-Am. 
Cin, > @ _sbnedscodaces ss “ 

Zaee., ©. Dict acocccocess Hamb.-Am. 

Sat., ‘* 11.. Kentucky .........Scand.-Am. 
” we So = eee - - 
ir) sé °25,..Zenia eae ap er oes és és 

To St. Petersburg. 

Sat., Sept. 27..Alexandra......... Scand.-Am. 

To Cadiz, Barcelona and Genoa. 

Fri., Oct. 3..Montserrat........... Spanish 

Teo Lisbon and Operte. 

Sat., Oct. 4..Dona Maria........ Portuguese 


Wed., “ 8..Peninsular.....Amsinck & Co. 


To Malta, Venice and Trieste. - 
Sun., Oct. 5..Picqua...... Med. & N. Y. 8.8. 
Wed., “ 15..Powhatan.. “ - “ 


To Marseilles and Naples. 


Tues., Sept. 23..Gallia........cccccccccce Fabre 
ae, Ge Gc RED cc cccéccoceedecs o 
eas. Bas wcdencscnesontaci oe 
To Naples and Genoa. 
Tues., Sept. 23..Archimede........ Italian Mail 
Sat., Or cA <encécens- No. Ger. Lloyd 
Teen... -“* BWaseeeeedccesecsess Fast Italian 
“ 6 Wee BUERORs.< ccascas Prince 
“ ae tt SR Hamb.-Am. 
" ‘¢ 30..Sardegna.......... Italian Mail 
e Oct. 7..Nord America..... 4 
Teen, § Dial vaséedeaee Hamb.-Am. 
Sie ee No. Ger. Lloyd 
Tees, © We sceeibbdsoscctncee Italian Mail 
Sat., ‘* 18..Sicilian Prince......... Prince 
“ * Wie iccccsecs« No. Ger. Lloyd 


Tues., “ 21..Citta di Napoli....Italian Mail 
To Brazilian Ports. 


Wed., Sept. 24..Gregory................. Booth 
Thur., “  25..Grecian Prince.........Prince 
Sat., Oct. 4..Tennyson.....Lamport & Holt 
Fri., 16. Hatie Prams ....ccccces Prince 
Wee, © «Fp eis cdicokceenes Sloman 


Mon., ‘* 20..Coleridge.....Lamport & Holt 


To Montevideo, Buenos Ayres and Rosario. 
Sat., Sept. 27..Belgian King.....Barber & Co. 
** Oct. 4..Corby Castle..Lamport & Holt 


“ ‘*  11..Merchant Prince ....... Prince 

ee ‘“ 25..A Steamer....... Barber & Co. 
To Porto Rico, Curacae and Venezuela. 
Sat., pt. 27..Maracaibo* ......... Red *‘D” 

‘“ Oct. 4..Philadelphia*....... “ os 

és 46 11..Zulia* {sy ee sé “eé 

sé sé 8 a Caracas* PAPE TS iT) sé 

« ‘* 25..Maracaibo* ......... a “ 


To San Juan, Porto Rico. 
Sat., Sept. 27..Coamo...N. Y. & P. R.S.S. Co. 
‘* Qt. 11..Pemes... “ eo 4 e 


To Havana (Thursday boats go on to Mexico). 


Thur.,Sept. 25..Havana® ................ Ward 
Sat.. co eadlieddéccscecoous- . 
Thur., Oct. 2..Vigilancia* .............. oe 
Sat., + 4... Beene Cambie... ccccccse ae 
Tee, * Died BB iinccccconcsee< ” 
Sat., CFR bi nnskenscoieccss * 
Sun., ‘* 12..Leon XIII ............Spanish 
Sat., ‘ 18..Morro Castle* ........... Ward 
To Other Cuban Ports. 

Thur.,Sept. 25..Saturnina........... Larrinaga 

“ Oe Fcc OD cedcdeccecssee - 

Sat., Oct. 4..Curityba. .......cccce- Munson 


To Tampico, Mexico. 


Fri., Sept. 26..Matanzas................Ward 
To West Indian Ports. 
Wed., Sept. 24..Antilia ...... Bahamas 8.58. Co. 
-s ‘*  24..Cherokee..............-.Clyde 
Sat., “~ F..FeGReM....--- Quebec 8.5. Co. 
“ 50° Sl eine ob N. Y. & D. 8.8. Co 
os 6 FF. BER cccccccccsessas Atlas 
* Oct. 4..Prins Mauritz..... Dutch W. I. 
a... = 2.  Welicde's c<sncaeaun Yiyde 
Sat.. “ 2%..Preteria......- (Juebec 8.8. Co. 
To South Africa. 
Thur. ,Sept. 25.. Hesperides ..........-. Houston 
Sun., Oct. 5..Susquehanna ....Barber & Co. 
Fri.. ‘* 10..Norman Prince......... Prince 
During Oct.....Hyades.........-...-. Houston 


To Australia and New Zealand. 
Thur. ,Sept. 25.. Anglo-Canadian 
Am. & Aust. 8.8. Co. 
ss se 25..Gracchus és sé se sé 
Sat., Oct. 11..Indraghiri .............. Tyser 


To China, Japan and Philippine Islands. 

Thur.,Sept. 25..Indradeo...Funch, Edye & Co. 
Fri., Oct. 10..Shimosa......... Barber & Co. 
Sat.. ‘' 25.. Verona ....Funch, Edye & Co, 
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BOSTON SAILINGS. 
Te Liverpeol. 


Tues. , Sept. eer ere Cunard 

Wed., 24..New England ....... Dominion 

en. -* Se bcécodswcécones Cunard 

ein SR Enns cc ovccenas Warren 

—— ~ 8..Commonwealth ..... Dominion 

Sat., Ms Sa S svosuveseeece Warren 
sas 4. Ss anatvddneceas a Cunard 
“ EE ise debnscadone " 


To Londen. 
Fri., Sept. 26..Chicago. - Wileon & Furness- 


Leyland 
‘* Oct. 10..Bostonian “* 
Te Glasgow. 
i. a: Mi ctcanecctsoobes Allan 
Te Hall (via New York). 
Sat., Sept 27..Consuelo.......... ....- Wilson 
PORTLAND SAILINGS. 

Te Liverpool. 
Sat., Sept. 27..Norseman*.......... Dominion 
“« Ost. 4..Tureomen ......-. a 06 
a a SR actacoceee 66 
“ aieat =  _———caerasenen oe 
06 =F. CRO” . oc ccccce oe 
MONTREAL SAILINGS. 

Te Liverpool. 
Thur.,Sept. 25..Lak. Megantic. Elder-Dempster 
iin: Frese santn tandem an wne Allan 
- we ee pemtelon 
Thur., Oct. 2.. Lake Simcoe ..Elder-Dempster 
Sat., <i Dd 4 oc dcdecceuee Allan 
To London. 
Fri., Sept. 26..iayeia ......... Elder-Dempster 
om. > Bi Be . sassceeedse .. Thomson 
Wed., Oct. 8..Montevidean ............ Allan 
Te Glasgew. 
Wed., Sept. 24..Sarmatian............... Allan 
.. -  osbadestnems’s Donaldson 
ee ee. 2 een so ca dceenes Allan 
Te Bristol. 


Fri., Sept. 26..Memnon ......Elder-Dempster 


To Manchester. 
Tues., Sept. 23..Manchester Shipper - ..Manch. 


To Dublin. ; 
Wed., Oct. 1..Bengore Head ........... Head 
Thur., ‘* 23..Mishowen Head....... soo | 
To Belfast. 

Thur.,Sept. 25..Ramore Head............ Head 
Sat., Oct. 11..Dunmore Head .......... as 
To Antwerp. 

is a i pe Cccccuctannss Ellerman 
Sun. Ti ss, =e Hansa 
iw i nae Ellerman 
To Hamburg. 

Tues., Sept. 30..Teutonia ............. a A. Ee 
Pa: a Bet nD abedeckabacdence os 


PHILADELPHIA SAILINGS, 
Te Liverpeocl. 


_Sat., Sept. 27..Noordland*.......... American 
“« Oct. DE sennnpetad - 
os wae a ” 
” Se PE netind cine - 
To London. 
Fri., Sept. 26..Montank Point..Phila. Tr. Atl. 
Sat., Oct. 4..Eagle Point..... “ ne 
Tues., ‘* 14..East Point ...... . - 
Sat., * 6§36..Creowa Point .... se 
‘* 25..Montauk Point... ve 
Teo Bristol. 


Thur.,Sept. 25..Planet Mars . -- Phila. Tr. At. 


* Oct. 9..Planet Venus.. 


Te Manchester. 
Sat., Oct. 11..Planet Neptune..Phila.Tr. Atl. 


25..Manchester Market ....Manch. 


Toe Hamburg. 
ee Brauer 
oo ee Ee ae ss 


Teift, Weller Company, 


IMPORTERS 
AND 
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DRY GOODS, 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Gunter, Tex. 
Capital $30,000. Harvey C. Sperry, president, 
and Jobn Hardie, cashier. 


The Bates National Bank of Butler, Mo. 
Capital $50,000. F.J. Tygard, president, and 
J. ©. Clark, cashier. This is a conversion of 
the Bates County Bank of Butler. 


The First National Bank of Minneota. Minn. 
Capital $30,000. John Swenson, president, and 
Osear L. Dorr, cashier. This is a conversion 
of the State Bank of Minneota. 


The Cherokee National Bank of Tahlequah, 
Ind. Ter. Te $25,000. RK. C. Fuller, presi- 
dent, and C. B. Reiney, cashier. 


The National Bank of Wilber, Neb. Capital 

25,000. Daniel B. Cropsey, president, and 

Frank F.. Gay, cashier. This is a conversion of 
the State Bank of Wilber. 

The State National Bank of Shawnee, Okla. 
Capital $100,000. Willard Johnston, president, 
and C. M. Cade, cashier. 

The Merchants’ National Bank of Sauk Center, 
Minnesota. Capital $25,000. Henry Keller, 
president. 


The Welsh National Bank, of Welsh, La. 
Capita! $25,000. W. W. Welsh, cashier. 

The Citizens’ National Bank of Monticello, 
Ky. Capital $25,000. A. Fairchild, president, 
nud Charles McConnaghy, cashier. si 

The First National Bank of Finleyville, Pa. 
Cupital $25,000. George C. Boggs, president, 
and J. D. Easter, Jr., cashier. 

The First National Bank, of Tremont, Ill. 
Capital $25,000. Louis A. Buchuer, president, 
and C. F. Hillman, cashier. 


EXTENSIONS. 

The Galva First National Bank, of Galva, IIL, 
extended to September 9, 1922. 

The Kansas National Bank of Wichita, Kan., 
extended to September 12, 1922. 

The National Bank of Bristol, Tenn., extended 
to September 12, 1922 

The Hillsboro National Bank, of Hillsboro, 
Ill., extended tu September 14, 1922. 


NEW STATE BANKS AND TRUST COM. 
PANIES, 

The Capital Trust and Investment Company 
of Jacksonville, Fla. Capital $10,000. 5S. H. 
Hart, UC. C. Davis, E. W. Robinson and George 
H. Mays. 

The Newton Bankiag Company of Griffin, Ga. 
Capital $10,000. J.J. Mangham, president, W. 
H Newton, vice-president, and E. UO. Newton, 
cashier. 

The Bank of Winfield, of Winfield, W. Va. 
Capital $30,000. Andrew S. Alexander and 
others. 

The Bank of Prosperity, of Prosperity, S. C. 
Capital $25,000. A. G. Wise, E. W. Rovertson, 
A. R. Boozer and G. G. Hunter. 

The People’s State Bank of Hamilton, II. 
Capital $25,000. W.J. Ash, James T. Guthrie, 
Henry Harrison and H. G. Williams. 

The Real Estate Trust Company of Oklahoma 
City, Okla. Capital $50,000. John L. Austin, 
Fred. T. Cooper and Charles M. Bailey. 

The Bank of Simpsonville, of Simpsonville, 
Ky. Capital $15,000. G. L. Parkhurst, T. M. 
Lyons and J. M. Waller. 

The Olive Street Bank of St. Louis, Mo. Capi- 
tal $100,000. Joseph W. Moon, James L. 
La Prelle, Pinckney French, James F. Coyle, 
Sterling P. Bond, James A. McMeekin, M. H. 
Alexander, E. T. French, John W. Howard, 
James H. Tanquery, Newlin Chapman, Harry 
F. Roach, George W. Fisher, W. H. Welpott 
and George H. Augustine. 

The Union Bank and Trust Company of 
Jackson, ‘Tenn. Capital $50,000. IL. D. Tigret, 
Walter L. Brown, R. F. Spragins, J. C. Edenton, 
A. M. Alexander and Jesse Thompson. 

The Farmers’ Bank of Mackville, of Mackville, 
Ky. Capital $15,000. W. B. Hatchett, presi- 
dent, and J. W. Sullee, cashier. 

The Archer State Bank, of Archer, Neb. 
Capital $5,000° Joe A. Hays, J. B. Templin and 
C. Hostetter. 

The Cass County Bank of Peculiar, Mo. Capi- 
tal $10,000. J.S. Lillis, Ge orge D. Hope, Wil- 
liam H. Lucas, John H. Lucas, H. A. Brierly, 
A. 8S. Gilson, Isaac Powell, J. M. Knight and J. 
H. Funk. 

The Citizens’ State Bank of Steele, N. Dak. 
Capital $10,000. G. C. Olmstead, M. R. Nelson 
and A. E. Trapp. 





JOHN HARSEN RHOADES,JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND, 


Members 
New York Stock Exchange, 


DEALERS IN 
INVESTMENT BONDS, 


20 BROAD STREET, NEW YORK. 


TELEPHONE, 5334 CORTLANDT. 


H ORLBUTT. HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 





Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 








The Bank of Magee, of Magee, Miss. Capital 
$30,000. W.C. Russell and W. H. Gardner, and 
others. 

The Forsythe State Bank, of Forsythe, Mont. 
Capital $40,000. John E. Edwards, Emmett F. 
Meyerhoff, Joseph C. Auld and Charles M. Bair. 


The First State Bank of Harrington, Neb. 
Capital ”_ 000. J. G. Beste, George S Sco- 
ville, J. Robinson, W. S. Weston, L. E. 
Jones, Jr., "Meacham Seim and C. D. Chandler. 


The Merchants and Farmers’ Bank of Gray’s 
Lake, Ill. Capital $25,000. P. A. Robinson, 
W. M. Emmons, E. B. Neville and P. B. Fischer. 


The Bank of Bearden, of Bearden, Ark. 
Capital $15,000. W. M. Gatling, president; S. 
Gammill, vice-president, and L. B. Dilworth, 
cashier. 


The Fidelity Trust Company, of Portland, 
Ore. Capital $100,000. Harrison G. Platt, 
Robert Platt and G. Kirkley. 


The Canadian Valley Bank of Asher, Okla. 
Capital $10,000. Peter, John and Michael 
Branderberg. 


The Citizens’ Bank of Springfield, Mo. Capi- 
tal $25,000. Thos. Watkins. J.H Staley, W. L. 
Garrett, H. B. McDaniel, Emma E. McDaniel, 
Geo. D. McDaaiel and Jas. R. Vaughan. 





APPLICATIONS APPROVED. 


The Ravenna National Bank, of Ravenna, O. 
Capital $100,000. Charles Merts, W. H. Riddle, 
H. L. Hine, O. P. Sperra and A. W. Stocker. 

The First National Bank of Clinton, Ind. 
Capital $30,000. L. A. Whitcomb, 22 N. Penn 
St., Indianapolis, Ind.; Edward Shirkie, James 
Watson, B. H. Morgan and F. L. Swinehart. 


The City National Bank of Duluth, Minn. 
Capital $500,000. A. R. Macfarlane, Duluth, 
Minn.; J. H. Upham; A. 8. Chase, A. H. Com- 
stock, G. G. Barnum, R. F. Fitzgerald and 
others. 


The Cannon Falls National Bank, of Cannon 
Falls, Minn. Capital $25,000. A. L. Ober, 
Chatfield, Minn.; 8S. Burnap, A. L. Lombard, 
George R. Thompson and Joseph Underleak. 


The First National Bank of Bloomfield, Neb. 
Capital $25,000. T. A. Anthony, cashier 
Farmers’ State Bank of Wausa, Neb.; E. Eng- 
dahl, L. M. Sutton, J. G. Sutton and A. J. 
Lindstrom. 


The First National Bank ‘of Page, N. Dak. 
Capital $25,000. L. B. Hanna, Page, N. Dak.; 
George Cook, E. 8. Davis, J. E. Hill and W. J. 
Morrish. 


The First National Bank of Prairie du Chien, 
Wis. Capital $50,000. Eugene C. Amann, La 
Crosse, Wis.; G. A. Koeppler, M. Menges, L. 
Cornelius and Casper Newburg. 


The First National Bank of Bridgeville, Pa. 
Capital $50,000. S. C. Cover, Crafton, Pa.; 
George Rollings, Andrew Johnston, Allen S 
Walters and J. C. Parsons. 

The First National Bank of Pleasantville, 
N. J. Capital $25,000. J.B. Thompson, Daniel 
B. Ingersoll, John R. Fleming, E. Bartine 
Johnston and John E. Blake. 

The First National Bank of Farmland, Ind. 

Se $25,000. H. D. Good, Farmland, Ind.; 

1. Bly, W. B. Meeks, G. B. Watson, John 
cL Mills and W. H. Snyder. 
























































































DUN'’S REVIEW. 








MISCELLANEOUS. 


The Garden City Banking and Trust Com- 
pany, of Chicago, Ill., has voted to increase its 
capital stock from $500,000 to $750,000. New 
stock will be sold at $110 per share and proceeds 
of the premium will be added to surplus fund 
now standing at $75,000. The undivided profits 
amount to $70,761. 


The Consolidated National Bank of the City 
of New York has opened for business at 57 
Broadway. Willis Payne is president; Mortimer 
H. Wagar, vice-president, and Thomas J. Lewis, 
cashier. 


Ata recent meeting of the Board of Directors 
of the City National Bank of Kansas City, Mo., 
R. L. Moore, Jr., and S. C. Woodson were elected 
directors. 

The National Bank of North America of 
Chicago, Ill., has chosen for its vice-president 
Charles O. Austin, who has been for a number 
of years cashier of the Mechanics’ National 
Bank of St. Louis, Mo., and is president of the 
Missouri Bankers’ Association. He was bank 
examiner of Missouri in 1895. 


—_————__ +o 


INDUSTRIAL NOTES. 


The new foundry of the Minnesota Threshing 
Machine Company, at Minneapolis, Minn., now 
nearing completion, is 125x250 feet in dimen- 
sions. 

The Pusey & Jones Company, of Wilming- 
ton, Del., obtained a large order for machine 
tools from the Standard Steel Car Company of 
Pittsburg, Pa., who are erecting an extensive 
plant at Butler, Pa. 


The Fort Pitt Bridge Company has finished 
the structural work for the new plant of the 
West Virginia Bridge Company, near Wheeling 
The new concern expects to begin operations 
by the first of the year. 


The Northern Engineering Works, of Detroit, 
Mich., has the contract for supplying the electric 
cranes for the new foundry of the American 
Shipbuilding Company of that city. The con- 
tract includes a 40-ton five-motor and one 15-ton 
three-motor electric traveling crane, one 3-ton 
electric crane, and three 5-tor cranes. 


The United Steel Company, of Canton, O., 
has placed an order for four 250 water tube 
boilers with the Pittsburg Gage & Supply Com- 
pany, of Pittsburg, Pa. Other recent contracts 
include a power transmitting machinery outfit 
for the Maryland Paper Company, and a rope 
transmission for the State Institution for Feeble 
Minded, at Polk, Pa. 


The American Sheet Steel Company has 
recently installed at its 4.tna Standard Works, 
Bridgeport, O., a jobbing mill, which with 
other jobbing mills added during the last year 
makes seven jobbing mills at this plant. The 
American Sheet Steel Company is now install- 
ing at the A.tna Standard Works a jobbing mill 
of the latest type which will be in operation in 
November. 

The Cleveland Twist Drill Company, of Cleve- 
land, O., will erect a large factory building at 
the southwest corner of Kirtland and Lake 
Streets. The factory will be three stories in 
height, 35x127 feet in size, and will beconstructed 
of steel and brick. J. N. Richardson has drawn 
the plans and W. I. Thompson has been awarded 
the building contract. The cost of the new 
factory is estimated at $10,000. 


The Lalance & Grosjean Manufacturing 
Company of New York City are making some 
important improvements in their rolling mill 
plant at Harrisburg, Pa., inciuding the instal- 
lation of motors in place of the smaller steam 
engines and the erection of three large gas 
producers and five new annealing furnaces. 
The entire plant, consisting of a bar mill, three 
tin mills and one sheet mill, is in active opera- 
tion. 

The Youngstown Engineering Company, of 
Youngstown, O., manufacturers of electric 
traveling cranes, general foundry and machine 
work, has received an order from the General 
Electric Company for a 30-ton electric traveling 
crane with an auxiliary hoist. The company 
has also received an order from the Carnegie 
Steel Company, to be installed at their Carrie 
Furnaces, at Rankin, an electric traveling crane 
of 40 tons capacity, with a 15-ton auxiliary hoist 
and a span of 60 feet. 


Contracts for part of the equipment of the 
new plant of the United States Steel Company, 
to be erected at Canton, have been placed. The 
engines will be furnished by Russel & Company, 
Massillon, O., the boilers by the Pittsburg Gage 
& Supply Company. These will be the Lynn 
tube type made by the Tudor Boiler Manu- 
facturing Company, Cincinnati, and will ag- 
gregate 1,000 horse power. The contract for 
the cranes was awarded the Morgan Engineer- 
ing Company, Alliance, O. 





INVESTMENT NEWS. 


BOND OFFERINGS. 


EDGEWOOD BorouGH, ALLEGHENY COUNTY, 
Pa.—Proposals will be received until October 1 
for $12,000 4 per cent. municipal building and 
fire improvement bonds. They are dated Sep- 
tember 1, 1902, and will mature as follows: 
$1,000 on September 1, 1926; $1,000 in 1927, 
$1,000 in 1928, $1,000 in 1929, $4,000 in 1930, and 
$4,000 in 1931. 


CLARKE County, Ga.—Sealed proposals will 
be received until October 15 by the County 
Commissioners for $33,000 4 per cent. gold re- 
funding bonds, maturing at the rate of $1,500 
annually from 1904 to 1917, inclusive, and $2,000 
annually from 1918 to 1923, inclusive. The 
county is free from debt. 


BuFFALO, Erte County, N. Y.—Sealed pro- 
posals will be received by William Daniels, 
County Treasurer, until September 23, for 
$102,918 good roads bonds. They bear interest 
at the rate of 34 per cent., and mature at the 
rate of $5,000 annually on July 1, 1903 to 1922, 
inclusive, and the balance of $7,918 on July 1, 
1903. 

HaRRISON County, Miss.—Sealed proposals 
will be received until November 1 for $50,000 
5 per cent. 30-year courthouse bonds. 


Peoria, ILu.—Proposals will be received 
until October 8 for $66,000 refunding railroad 
bonds. Interest not to exceed 34 per cent. 


SPRINGFIELD, O.—On September 29, at 8 
p.M., the Board of Education will sell at public 
auction $35,000 4 per cent 10-12-year bonds. A 
deposit of $100 with the Clerk of the Board is 
required. 

TALLAHATOHIE County, Miss. — Proposals 
will be received by the County Supervisors until 
October 1 for $35,000 20-year courthouse con- 
struction bonds. 





BOND SALES. 


Essex County, Mass.—The $400,000 34 per 
cent. 74-year average bonds, bids for which 
were rejected on September 8, have since been 
awarded at private sale to Merrill, Oldham & 
Co. 

PaTERSON, N. J.—The city has sold $76,000 4 

er cent. 30-year city hall bonds to Denison, 
Peover & Co. at 102.57. 

New Lonpon, Conn.—The $100,000 5} per 
cent. 25-year auxiliary water bonds were awarded 
to N. W. Harris & Co. at 102.337. 


Linn County, Ilowa.—The $60,000 3) per 
cent. 5-10-year optional bonds were awarded to 
Farson, Leach & Co. at 98.50. 


ALBANY County, N. Y.—The $44,000 3) per 
cent. bonds were awarded to the Albany Savings 
Bank as follows: $18,000 9}-year bonds at 100.75 
and $26,000 19-year bonds at 101.30. 


Port Huron, Micu.—The $43,000 4 per cent. 
30-year general road bonds were awarded to F. 
L. Fuller & Co. at a premium of $150. 

Youngstown, O.—The $38,000 4 per cent. 
school bonds were awarded to Denison, Pryor 
& Co. at 102.267. 

LoGaN, UtaH —The city has sold $65,000 4 
per cent 10-20 year bonds to the State Land 
Commissioners at par. 

SEATTLE, WasH.—The $100,000 4 per cent. 20- 
ear library bonds were awarded to N. W. 
farris & Co. at 101,830. « 

HiLtssporo County, FuA.—The $400,000 4 
per cent. 29-year gold bonds were awagded to 
Seasongood & Mayer, of Cincinnati, at 95.065. 

NEWARK, N. J.—The $500,000 new city hall 
and the $100,000 34 per cent 30-year school 
bonds were awarded to Farson, Leach & Co. at 
103.975. 

YonKERs, N. Y.—The $22,000 4 per cent. 
bonds were awarded to the Yonkers Savings 
Bank. Price not stated. 

DEDHAM, Mass.—The $22,400 4 per cent. 1-12 
year bonds were awarded to R. L. Day & Co. at 
102.329. 

MERIDIAN, Miss.—The $40,000 4} per cent. 
bonds were awarded to the First National Bank 
of Meridian at par. 

TuscaLoosa, ALA.—The $125,000 5 per cent. 
refunding bonds were awarded to the Hopkins 
Place Savings Bank of Baltimore at par. 





MISCELLANEOUS. 


New York City.—The Board of Estimate 
has authorized an issue of $3,000,000 bonds for 
the Brooklyn tunnel extension. 

SENEOA FAuus, N. Y.—The city is consider- 
ing the question of issuing $150,000 bonds for 
sewer and other improvements. The matter 
will be voted upon next month. 





Spencerlrask & Co, 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








Dayton, O.—The city has redeemed $152,000 
city building waterworks bonds. 


ATLANTA, Ga.—At the November election a 
proposition will be submitted to the voters to 
issue $400,000 bonds for waterworks. 


SOMERSET County, N. J.—It is said that an 
issue of $300,000 bonds will be made for the 


construction of State macadam roads. 


SouTH OMAHA, NEB.—The question of issu- 
ing $500,000 public improvement bonds will be 
decided at the November election. 


WARREN, O.—The bonds recently awarded 
to S. Kuhn & Son, of Cincinnati, have been re- 
fused by that firm on the ground that the City 
Council of that city is not a legal body. 


SAN BERNARDINO, CaL.—The city is con- 
sidering the issuance of $100,000 bonds for 
water purposes. ; 


LANCASTER, Pa.—The Council has passed an 
ordinance providing for an issue of $250,000 
sewer construction bonds. 


Hua@uHes County, 8. Dax.—The county has 
failed to sell its issue of $60,000 4 per cent. 20- 
year refunding bonds. 


Hinps County, Miss.—The county intends 
to sell $65,000 courthouse bonds. 


ARDMOKE, IND. TER.—An election will be 
held on October 2d to vote upon a proposed 
issue of $175,000 bonds for waterworks and 
schools. 


CoLuMBUs, GA.—An election will be held on 
December 4th to vote on an issue of $250,000 
4 per cent. water bonds. 


MENA, ARK.—The city has voted to issue 
$25,000 waterworks bonds. Bids should be 
addressed to the Mayor. 


LEXINGTON, Ky.—An issue of $150,000 sewer 
bonds has been authorized. 


BALTIMORE, Mp.—The Water Committee of 
the Council has reported favorably on the 
$1,000,000 water loan ordinance, and the ordi- 
nance was referred to the Board of Public Im- 
provements in the regular order of business: 
The Second Branch has finally passed the or- 
dinance providing for the issue of $1,000,000 3) 
per cent. city stock to pay for extensions of the 
underground conduits. The stock is to be re- 
deemable January 1, 1928. The ordinance will 
be submitted to the voters at the November 
election. 


PHILADELPHIA, Pa.—City Treasurer Moore 
and City Comptroller Walton are preparing to 
pay Series C, amounting to $230,000, of the 3 
per cent. loan of 1890, for $4,600,000, which will 
mature on Novemberl. At the same time the 
semi-annual interest, aggregating $62,100, on 
the entire loan will fall due and be paid. This 
is a thirty-year loan, one series of which will be 
paid annually. The Sinking Fund Commission 
will receive the greater part of the $292,100 to 
be paid out. 








The Niles Car and Manufacturing Company, 
of Niles, O., which has recently completed a 
plant for the manufacture of steam and inter- 
urban cars, has increased its capital stock from 
200,000 to $300,000, and will increase its facili- 
ties. Dr. J. A. Leitch and George D. Kirkman 
have been added to the Board of Directors. 
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FINANCIAL. 


Vermilye& Co. 
BANKERS, 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 
INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 


Private wires to Boston, Philadelphia and Richmond. 











SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








AG & VO 
eee RIDGE, NT CER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 





NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


TELEPHONE 
785 Franxcim. 


_ DUN BUILDING, 290 BROADWAY, NEW YORK. 


MAILING DEPARTMENT: 34 READE ST. 
CHICAGO: Unity Building. 


Fred’k VIETOR & ACHELIS, ; 
Cor. CHURCH & LEONARD STS. 
Commission Merchants 

| AND DEALERS IN é 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 








SPECIAL NOTICES. 





Invest 


in U. S. Bonds, and you know that 
it’s a case of full value received. 


In 


buying Inks, you are just as anxious 
to get your money’s worth. You 


get it in 
Carter’s 








We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 





WRITE FOR LETTER FILE CATALOGUE. 





CLARKE & BAKER, Inc., 


2SO Broadway, 
NEW YORE. 


GEORGE VY. CRESSON CO. 


POWER 
TRANSMITTING 
MACHINERY. 
Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 





141 Liberty Street, New York. 





PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the Eurepean Continent. 





ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 


D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 868 Washington St., New York. 


FINANOIAL. 








DEALERS IN 


) 
Redmond, High Grade 


Kerr&Co. Investment 
BANKERS, Securities. 

41 Wall St, New York. | Transact a 
oe | ae 


Philadelphia: ali vomestle 


Graham, Kerr & Co. ; Banking Business, 











IssUE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 








REAL ESTATE. 





Wanraexn Cavinsuana 
ESTABLISHED 17% 


3 A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 


E. A. Crvmmsnanx. 


Entire charge of Estates taken. 








INSURANCE. 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 





Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 


Ite premium rates are lower and ite guarantees higher 
an those of any of the other large companies. 


Income in 1901, - - $65,624,305.51 
Assets January 1, 1902, $%352,838,971.67 
Insurance and Annuities, $1,243,503,101.11 

Your Accident 


DON'T RENEW “insurance 


WITHOUT FIRST EXAMINING THE 


PREFERRED’S “ PROGRESSIVE" POLICY. 


It is sold only to business and professional men 
and gives larger benefite, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 59 William Street, 
NEW YORK, 


CORRESPONDEKRCE SOLIUITED. 














